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April 18, 2008

Idaho Public Utilities Commission
472 West Washington Street
Boise, ID 83720

To Whom It May Concern:

Enclosed is an original and two copies of Idaho Power Company's Annual Report FERC Form 1,
which includes the "Idaho Section" covering Idaho operations.

Also enclosed, as additional information for your use, is one copy each:

e FERC Form 1, with "Idaho Section" unbound
IDACORP Inc. and Idaho Power Company SEC Form 10-K

Each year a copy of the EIA-860 is also included, however, this year the Department of Energy
is modifying the software used to generate the report. There is no indication when the report will

be available.

The above reports are for the year ended December 31, 2007.

Yours very truly,
Darrel Anderson

Senior Vice President - Administrative
Services and Chief Financial Officer

DA:dva
Enclosure

P.O. Box 70 (83707)
1221 W. Idaho St.
Boise, ID 83702



Deloitte

Deloitte & Touche LLP

Suite 1700

101 South Capitol Boulevard
Boise, 1D 83702-7734

USA

Tel: +1 208 342 9361
Fax: +1 208 342 2199
www.deloitte.com

INDEPENDENT AUDITORS' REPORT

Idaho Power Company
. Boise, Idaho

We have audited the balance sheet—regulatory basis of Idaho Power Company (the “Company”) as of
December 31, 2007, and the related statements of income—regulatory basis; retained earnings—
regulatory basis; cash flows—regulatory basis, and accumulated comprehensive income, comprehensive
income, and hedging activities—regulatory basis for the year ended December 31, 2007, included on
pages 110 through 123 of the accompanying Federal Energy Regulatory Commission Form 1. These
financial statements are the responsibility of the Company's management. Our responsibility is to express
an opinion on these financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the United States of
America. Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free of material misstatement. An audit includes consideration
of internal control over financial reporting as a basis for designing audit procedures that are appropriate
in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Company's internal control over financial reporting. Accordingly, we express no such opinion. An audit
also includes examining, on a test basis, evidence supporting the amounts and disclosures in the financial
statements, assessing the accounting principles used and significant estimates made by management, as
well as evaluating the overall financial statement presentation. We believe that our audit provides a
reasonable basis for our opinion.

As discussed in Note 1, these financial statements were prepared in accordance with the accounting
requirements of the Federal Energy Regulatory Commission as set forth in its applicable Uniform System
of Accounts and published accounting releases, which is a comprehensive basis of accounting other than
accounting principles generally accepted in the United States of America.

In our opinion, such regulatory-basis financial statements present fairly, in all material respects, the
assets, liabilities, and proprietary capital of Idaho Power Company as of December 31, 2007, and the
results of its operations and its cash flows for the year ended December 31, 2007, in accordance with the
accounting requirements of the Federal Energy Regulatory Commission as set forth in its applicable
Uniform System of Accounts and published accounting releases.

This report is intended solely for the information and use of the board of directors and management of
Idaho Power Company and for filing with the Federal Energy Regulatory Commission and is not
intended to be and should not be used by anyone other than these specified parties.

Delotte v Torncta Lef

_ February 27, 2008

Member of
Deloitte Touche Tohmatsu



INSTRUCTIONS FOR FILING FERC FORM NOS. 1 and 3-Q
GENERAL INFORMATION

L Purpose

FERC Form No. 1 (FERC Form 1) is an annual regulatory requirement for Major electric utilities, licensees and others
(18 C.F.R. § 141.1). FERC Form No. 3-Q ( FERC Form 3-Q)is a quarterly regulatory requirement which suppiements the
annual financial reporting requirement (18 C.F.R. § 141.400). These reports are designed to collect financial and
operational information from electric utilities, licensees and others subject to the jurisdiction of the Federal Energy

Regulatory Commission. These reports are also considered to be non-confidential public use forms.
Il. Who Must Submit

Each Major electric utility, licensee, or other, as classified in the Commission’s Uniform System of Accounts
Prescribed for Public Utilities and Licensees Subject To the Provisions of The Federal Power Act (18 C.F.R. Part 101),
must submit FERC Form 1 (18 C.F.R. § 141.1), and FERC Form 3-Q (18 C.F.R. § 141.400).

Note: Major means having, in each of the three previous calendar years, sales or transmission service that
exceeds one of the following:

(1) one million megawatt hours of total annual sales,

(2) 100 megawatt hours of annual sales for resale,

(3) 500 megawatt hours of annual power exchanges delivered, or

(4) 500 megawatt hours of annual wheeling for others (deliveries plus losses).

HL. What and Where to Submit

(a) Submit FERC Forms 1 and 3-Q electronically through the forms submission software. Retain one copy of each report
for your files. Any electronic submission must be created by using the forms submission software provided free by the

Commission at its web site: http://www.ferc.gov/docs-filing/eforms/form-1/elec-subm-soft.asp. The software is
used to submit the electronic filing to the Commission via the internet.

(b) The Corporate Officer Certification must be submitted electronically as part of the FERC Forms 1 and 3-Q filings.

{c) Submit immediately upon publication, by either eFiling or mail, two (2) copies to the Secretary of the Commission, the
latest Annual Report to Stockholders. Unless eFiling the Annual Report to Stockholders, mail the stockholders report to
the Secretary of the Commission at:

Secretary

Federal Energy Regulatory Commission
888 First Street, NE

Washington, DC 20426

(d) For the CPA Certification Statement, submit within 30 days after filing the FERC Form 1, a letter or report (not
applicable to filers classified as Class C or Class D prior to January 1, 1984). The CPA Certification Statement can be
either eFiled or mailed to the Secretary of the Commission at the address above.
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The CPA Certification Statement should:

a) Attest to the conformity, in all material aspects, of the below listed (schedules and pages) with the
Commission's applicable Uniform System of Accounts (including applicable notes relating thereto and the
Chief Accountant's published accounting releases), and

b) Be signed by independent certified public accountants or an independent licensed public accountant
certified or licensed by a regulatory authority of a State or other political subdivision of the U. S. (See 18

C.F.R. §§ 41.10-41.12 for specific qualifications.)

Reference Schedules Pages
Comparative Balance Sheet 110-113
Statement of Income 114-117
Statement of Retained Earnings 118-119
Statement of Cash Flows 120-121
Notes to Financial Statements 122123

e) The following format must be used for the CPA Certification Statement unless unusual circumstances or conditions,
explained in the letter or report, demand that it be varied. insert parenthetical phrases only when exceptions are
reported.

“In connection with our regular examination of the financial statements of
reported separately under date of , we have also reviewed schedules
of FERC Form No. 1 for the year filed with the Federal Energy Regulatory Commission, for
conformity in all material respects with the requirements of the Federal Energy Regulatory Commission as set forth in its
applicable Uniform System of Accounts and published accounting releases. Our review for this purpose included such
tests of the accounting records and such other auditing procedures as we considered necessary in the circumstances.

for the year ended on which we have

Based on our review, in our opinion the accompanying schedules identified in the preceding paragraph
(except as noted below) conform in all material respects with the accounting requirements of the Federal Energy
Regulatory Commission as set forth in its applicable Uniform System of Accounts and published accounting releases.”

The letter or report must state which, if any, of the pages above do not conform to the Commission’s requirements.
Describe the discrepancies that exist.

(f) Filers are encouraged to file their Annual Report to Stockholders, and the CPA Certification Statement using eFiling.
To further that effort, new selections, “Annual Report to Stockholders,” and “CPA Certification Statement” have been
added to the dropdown “pick list” from which companies must choose when eFiling. Further instructions are found on the

Commission’s website at http://www.ferc.gov/help/how-to.asp.

(9) Federal, State and Local Governments and other authorized users may obtain additional blank copies of
FERC Form 1 and 3-Q free of charge from http://www.ferc. gov/docs-fuhng/gformslform-1/form-1 pdf and

http://Iwww.ferc.gov/docs-filing/eforms.asp#3Q-gas
IV. When to Submit:

FERC Forms 1 and 3-Q must be filed by the following schedule:
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a) FERC Form 1 for each year ending December 31 must be filed by April 18th of the following year (18 CFR § 141.1), and

b) FERC Form 3-Q for each calendar quarter must be filed within 60 days after the reporting quarter (18 C.F.R. §
141.400).

V. ‘Where to Send Comments on Public Reporting Burden.

The public reporting burden for the FERC Form 1 collection of information is estimated to average 1,144
hours per response, including the time for reviewing instructions, searching existing data sources, gathering and
maintaining the data-needed, and completing and reviewing the collection of information. The public reporting burden for
the FERC Form 3-Q collection of information is estimated to average 150 hours per response.

Send comments regarding these burden estimates or any aspect of these collections of information, including
suggestions for reducing burden, to the Federal Energy Regulatory Commission, 888 First Street NE, Washington, DC
20426 (Attention: Information Clearance Officer); and to the Office of Information and Regulatory Affairs, Office of
Management and Budget, Washington, DC 20503 (Attention: Desk Officer for the Federal Energy Regulatory

Commission). No person shall be subject to any penalty if any collection of information does not display a valid control
number (44 U.S.C. § 3512 (a)).
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GENERAL INSTRUCTIONS

I Prepare this report in conformity with the Uniform System of Accounts (18 CFR Part 101) (USofA). Interpret
all accounting words and phrases in accordance with the USofA.

Il. Enter in whole numbers (doliars or MWH) only, except where otherwise noted. (Enter cents for averages and
figures per unit where cents are important. The truncating of cents is allowed except on the four basic financial statements
where rounding is required.) The amounts shown on all supporting pages must agree with the amounts entered on the
statements that they support. When applying thresholds to determine significance for reporting purposes, use for balance
sheet accounts the balances at the end of the current reporting period, and use for statement of income accounts the
current year's year to date amounts.

Hi Complete each question fully and accurately, even if it has been answered in a previous report. Enter the
word "None" where it truly and completely states the fact.

v. For any page(s) that is not applicable to the respondent, omit the page(s) and enter "NA," "NONE," or "Not
Applicable" in column (d) on the List of Schedules, pages 2 and 3.

V. Enter the month, day, and year for all dates. Use customary abbreviations. The “Date of Report" included in the
header of each page is to be completed only for resubmissions (see VII. below).

Vi. Generally, except for certain schedules, all numbers, whether they are expected to be debits or credits, must
be reported as positive. Numbers having a sign that is different from the expected sign must be reported by enclosing the
numbers in parentheses. '

Vi For any resubmissions, submit the electronic filing using the form submission software only. Please explain
the reason for the resubmission in a footnote to the data field.

VIl Do not make references to reports of previous periods/years or to other reports in lieu of required entries,
except as specifically authorized.

IX. Wherever (schedule) pages refer to figures from a previous period/year, the figures reported must be based
upon those shown by the report of the previous periodfyear, or an appropriate explanation given as to why the different
figures were used.

Definitions for statistical classifications used for completing schedules for transmission system reporting are as follows:

FNS - Firm Network Transmission Service for Self. "Firm" means service that can not be interrupted for economic reasons
and is intended to remain reliable even under adverse conditions. "Network Service" is Network Transmission Service as
described in Order No. 888 and the Open Access Transmission Tariff. "Self" means the respondent.

FNO - Firm Network Service for Others. "Firm" means that service cannot be interrupted for economic reasons and is
intended to remain reliable even under adverse conditions. "Network Service" is Network Transmission Service as
described in Order No. 888 and the Open Access Transmission Tariff.

LFP - for Long-Term Firm Point-to-Point Transmission Reservations. "Long-Term" means one year or longer and” firm"
means that service cannot be interrupted for economic reasons and is intended to remain reliable even under adverse
conditions. "Point-to-Point Transmission Reservations" are described in Order No. 888 and the Open Access
Transmission Tariff. For all transactions identified as LFP, provide in a footnote the
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termination date of the contract defined as the earliest date either buyer or seller can unilaterally cancel the contract.

OLF - Other Long-Term Firm Transmission Service. Report service provided under contracts which do not conform to the
terms of the Open Access Transmission Tariff. "Long-Term" means one year or longer and “firm” means that service
cannot be interrupted for economic reasons and is intended to remain reliable even under adverse conditions. For all
transactions identified as OLF, provide in a footnote the termination date of the contract defined as the earliest date either
buyer or seller can unilaterally get out of the contract.

SFP - Short-Term Firm Point-to-Point Transmission Reservations. Use this classification for all firm point-to-point
transmission reservations, where the duration of each period of reservation is less than one-year.

NF - Non-Firm Transmission Service, where firm means that service cannot be interrupted for economic reasons and is
intended to remain reliable even under adverse conditions.

OS - Other Transmission Service. Use this classification only for those services which can not be placed in the
above-mentioned classifications, such as all other service regardiess of the length of the contract and service FERC Form.
Describe the type of service in a footnote for each entry.

AD - Out-of-Period Adjustments. Use this code for any accounting adjustments or “true-ups" for service provided in prior
reporting periods. Provide an explanation in a footnote for each adjustment.

DEFINITIONS
I.  Commission Authorization (Comm. Auth.) - The authorization of the Federal Energy Regulatory Commission, or any
other Commission. Name the commission whose authorization was obtained and give date of the authorization.

ll. Respondent -- The person, corporation, licensee, agency, authority, or other Legal entity or instrumentality in whose
behalf the report is made.
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EXCERPTS FROM THE LAW
Federal Power Act, 16 U.S.C. § 791a-825r
Sec. 3. The words defined in this section shall have the following meanings for purposes of this Act, to with:

(3) 'Corporation’ means any corporation, joint-stock company, partnership, association, business trust,
organized group of persons, whether incorporated or not, or a receiver or receivers, trustee or trustees of any of the
foregoing. It shall not include 'municipalities, as hereinafter defined;

(4) 'Person’ means an individual or a corporation;

(5) 'Licensee, means any person, State, or municipality Licensed under the provisions of section 4 of this Act,
and any assignee or successor in interest thereof;

(7) 'municipality means a city, county, irrigation district, drainage district, or other political subdivision or
agency of a State competent under the Laws thereof to carry and the business of developing, transmitting, unitizing, or
distributing power; ......

(11) "project’ means. a complete unit of improvement or development, consisting of a power house, all water
conduits, all dams and appurtenant works and structures (including navigation structures) which are a part of said unit, and
all storage, diverting, or fore bay reservoirs directly connected therewith, the primary line or lines transmitting power there
from to the point of junction with the distribution system or with the interconnected primary transmission system, all
miscellaneous structures used and useful in connection with said unit or any part thereof, and all water rights,
rights-of-way, ditches, dams, reservoirs, Lands, or interest in Lands the use and occupancy of which are necessary or
appropriate in the maintenance and operation of such unit;

"Sec. 4. The Commission is hereby authorized and empowered

(a) To make investigations and to collect and record data concerning the utilization of the water ‘resources of any region to
be developed, the water-power industry and its relation to other industries and to interstate or foreign commerce, and
concerning the location, capacity, development -costs, and relation to markets of power sites; ... to the extent the
Commission may deem necessary or useful for the purposes of this Act."

"Sec. 304. (a) Every Licensee and every public utility shall file with the Commission such annual and other periodic or
special” reports as the Commission may be rules and regulations or other prescribe as necessary or appropriate to assist
the Commission in the -proper administration of this Act. The Commission may prescribe the manner and FERC Form in
which such reports salt be made, and require from such persons specific answers to all questions upon which the
Commission may need information. The Commission may require that such reports shall include, among other things, full
information as to assets and Liabilities, capitalization, net investment, and reduction thereof, gross receipts, interest due
and paid, depreciation, and other reserves, cost of project and other facilities, cost of maintenance and operation of the
project and other facilities, cost of renewals and replacement of the project works and other facilities, depreciation,
generation, transmission, distribution, delivery, use, and sale of electric energy. The Commission may require any such
person to make adequate provision for currently determining such costs and other facts. Such reports shall be made under
oath unless the Commission otherwise specifies*.10
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"Sec. 309. The Commission shall have power to perform any and all acts, and to prescribe, issue, make, and rescind such
orders, rules and regulations as it may find necessary or appropriate to carry out the provisions of this Act. Among other
things, such rules and regulations may define accounting, technical, and trade terms used in this Act; and may prescribe
the FERC Form or FERC Forms of all statements, declarations, applications, and reports to be filed with the Commission,
the information which they shall contain, and the time within which they shall be field..."

General Penalties

The Commission may assess up to $1 million per day per violation of its rules and regulations. See
FPA § 316(a) (2005), 16 U.S.C. § 8250(a).
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FERC FORM NO. 1/3-Q:
REPORT OF MAJOR ELECTRIC UTILITIES, LICENSEES AND OTHER

IDENTIFICATION

01 Exact Legal Name of Respondent 02 Year/Period of Report

Idaho Power Company End of 2007/Q4
03 Previous Name and Date of Change (if name changed during year)

!/

04 Address of Principal Office at End of Period (Street, City, State, Zip Code)

1221 W Idaho Street, P.O. Box 70 Boise, ID 83707-0070
05 Name of Contact Person 06 Title of Contact Person

Darrel Anderson Senior VP of Admin Ser & CFO
07 Address of Contact Person (Street, City, State, Zip Code)

1221 W idaho Street, P.O. Box 70 Boise, ID 83707-0070
08 Telephone of Contact Person,/ncluding} 09 This Report Is 10 Date of Report
Area Code (1)[X] AnOriginal  (2) [] A Resubmission (Mo, Da, Yr)
(208) 388-2650 04/11/2008

ANNUAL CORPORATE OFFICER CERTIFICATION

The undersigned officer certifies that:

I-have examined this report and to the best of my knowledge, information, and belief all statements of fact contained in this report are correct statements
of the business affairs of the respondent and the financial statements, and other financial information contained in this report, conform in ali material
respects to the Uniform System of Accounts.

01 Name 03 Signature 04 Date Signed
Darrel Anderson (Mo, Da, Yr)
02 Title
Senior VP of Admin ser & CFO Darrel Anderson 04/11/2008

Title 18, U.S.C. 1001 makes it a crime for any person to knowingly and willingly to make to any Agency or Department of the United States any
false, fictitious or fraudulent statements as to any matter within its jurisdiction.
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Name of Respondent “(I'1h)is Re %n Iés) il ?'Gte Bf R\e{p)ort Year/Period of Report
n Original o, Da, Yr, End of 2007/Q4
Idaho Power Gompany (2) [7]A Resubmission 04/11/2008 ol ———

LIST OF SCHEDULES (Electric Utility)

Enter in column (c) the terms “none," “not applicable," or "NA," as appropriate, where no information or amounts have been reported for
certain pages. Omit pages where the respondents are "none," "not applicable,” or "NA".

Line Title of Schedule Reference Remarks
No. Page No.
(@) , (b) ()
1} General Information 101
21 Control Over Respondent 102
3| Corporations Controlled by Respondent ‘ 103
41 Officers 104
5| Directors 105
6 | Important Changes During the Year 108-109
7 | Comparative Balance Sheet 110-113
8| Statement of Income for the Year 114-117
9| Statement of Retained Eamings for the Year 118-119
10| Statement of Cash Flows 120-121
11] Notes to Financial Statements 122-123
12 | Statement of Accum Comp Income, Comp Income, and Hedging Activities 122(a)(b)
13 ] Summary of Utility Plant & Accumulated Provisions for Dep, Amort & Dep 200-201
14 | Nuclear Fuel Materials 202-203 None
15| Electric Plant in Service 204-207
16 | Electric Plant Leased to Others 213 None
17| Electric Plant Held for Future Use 214
18 | Construction Work in Progress-Electric 216
19 | Accumulated Provision for Depreciation of Electric Utility Plant 219
20| Investment of Subsidiary Companies 224-225
21| Materials and Supplies 227
22 Allowances 228-229 None
23| Extraordinary Property Losses 230
24| Unrecovered Plant and Regulatory Study Costs 230
25| Transmission Service and Generation Interconnection Study Costs 231 None
26| Other Regulatory Assets 232
27 | Miscellaneous Deferred Debits 233
28| Accumulated Deferred income Taxes 234
29} Capital Stock 250-251
30| Other Paid-in Capital 253
31| Capital Stock Expense 254
32| Long-Term Debt ; 256-257
33 | Reconciliation of Reported Net Income with Taxable Inc for Fed Inc Tax 261
34| Taxes Accrued, Prepaid and Charged During the Year 262-263
351 Accumulated Deferred Investment Tax Credits 266-267
36 | Other Deferred Credits 269
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Name of Respondent This Report is: Date of Report Year/Period of Report

(1) [ﬁAn Original (Mo, Da, Yr) f 2007/Q4
Idaho Power Company (2) [T]A Resubmission 04/11/2008 Endol e

LIST OF SCHEDULES (Electric Utility) (continued)

Enter in column (c) the terms "none," "not applicable," or "NA," as appropriate, where no information or amounts have been reported for
certain pages. Omit pages where the respondents are “none,” “not applicable,” or "NA".

Line Title of Schedule Reference Remarks
No. Page No.
(a) (b) ()
37| Accumulated Deferred Income Taxes-Accelerated Amortization Property 272-273
38| Accumulated Deferred Income Taxes-Other Property 274-275
39 | Accumulated Deferred Income Taxes-Other 276-277
40 | Other Regulatory Liabilities 278
41 | Electric Operating Revenues 300-301
42| Sales of Electricity by Rate Schedules 304
43| Sales for Resale 310-311
44| Electric Operation and Maintenance Expenses 320-323
45| Purchased Power 326-327
46 | Transmission of Electricity for Others 328-330
47 | Transmission of Electricity by ISO/RTOs 331 None
48 | Transmission of Electricity by Others 332
49 | Miscellaneous General Expenses-Electric 335
50 | Depreciation and Amortization of Electric Plant 336-337
51 | Regulatory Commission Expenses 350-351
52| Research, Development and Demonstration Activities 352-353
53} Distribution of Salaries and Wages 354-355
541 Common Utility Plant and Expenses 356 None
55 | Amounts included in ISO/RTO Settlement Statements 397 None
56 | Purchase and Sale of Ancillary Services 398 None
57 | Monthly Transmission System Peak Load 400
581 Monthly ISO/RTO Transmission System Peak Load 400a None
591 Electric Energy Account 401
60 | Monthly Peaks and Output 401
61| Steam Electric Generating Plant Statistics 402-403
62 | Hydroelectric Generating Plant Statistics 406-407
63 | Pumped Storage Generating Plant Statistics 408-409
64| Generating Plant Statistics Pages 410-411
65| Transmission Line Statistics Pages 422-423
66 | Transmission Lines Added During the Year 424-425
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Name of Respondent mis Re An I(s) inal E')ﬁte Sf Rsp)on Year/Period of Report
n Origina 0, Da, Yr 2007/Q4
Idaho Power Company 2) [5JA Resubmission 04/11/2008 Endof
LIST OF SCHEDULES (Electric Utility) (continued)

Enter in column (c) the terms “none," *not applicable,” or "NA," as appropriate, where no information or amounts have been reported for
certain pages. Omit pages where the respondents are "none,” “not applicable,” or "NA*.

Line Title of Schedule Reference Remarks
No. Page No.
(a) {b) ()
67 | Substations 426-427
450

68 | Footnote Data

Stockholders' Reports Check appropriate box:
[X] Four copies will be submitted

|:| No annual report to stockholders is prepared

FERC FORM NO. 1 (ED. 12-96)
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Name of Respondent This Report Is: Date of Report Year/Period of Report

Idaho Power Company 1) An Original (Mo, Da, Yr)
(2) [J A Resubmission 04/11/2008 End of 2007/Q4

GENERAL INFORMATION

1. Provide name and title of officer having custody of the general corporate books of account and address of
office where the general corporate books are kept, and address of office where any other corporate books of account
are kept, if different from that where the general corporate books are kept.

Darrel Anderson Senior Vice President of Administrative Services and CFO, Idaho Power Company
1221 W. Idaho Street, P.0O. Box 70, Boise, Idaho 83707-0070

2. Provide the name of the State under the laws of which respondent is incorporated, and date of incorporation.
If incorporated under a special law, give reference to such law. If not incorporated, state that fact and give the type
of organization and the date organized.
Idaho, June 30, 1989

3. If at any time during the year the property of respondent was held by a receiver or trustee, give (a) name of
receiver or frustee, (b) date such receiver or trustee took possession, (c) the authority by which the receivership or
trusteeship was created, and (d) date when possession by receiver or trustee ceased.

Not Applicable

4. State the classes or utility and other services furnished by respondent during the year in each State in which
the respondent operated. :

Class of Utility Service State
Electric Idaho
- Oregon

5. Have you engaged as the principal accountant to audit your financial statements an accountant who is not
the principal accountant for your previous year's certified financial statements?

(1) O Yes...Enter the date when such independent accountant was initially engaged:

(2 X No
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Name of Respondent This Report Is: Date of Report Year/Period of Report

ldaho Power Company (1) An Original (Mo, Da, Y1)
(2 O A Resubmission 04/11/2008 End of 2007/Q4

CONTROL OVER RESPONDENT

1. If any corporation, business trust, or similar organization or a combination of such organizations jointly held
control over the repondent at the end of the year, state name of controlling corporation or organization, manner in
which control was held, and extent of control. If control was in a holding company organization, show the chain
of ownership or control to the main parent company or organization. If control was held by a trustee(s), state
name of trustee(s), name of beneficiary or beneficiearies for whom trust was maintained, and purpose of the trust.

Idaho Power Company is a subsidiary of IDACORP, INC
IDACORP owns 100%.of idaho Power Company's Common Stock.

IDACORP is a public utility Holding Company incorporated effective 10-1-1998
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Name of Respondent '(I;r;is Re| Art l(s) inal I(?vaiute Bf R$p)on Year/Period of Report
n Origina 0, Da, Yr End of 2007/Q4
Idaho Power Company (2) []A Resubmission 04/11/2008 " ——

CORPORATIONS CONTROLLED BY RESPONDENT

1. Report below the names of all corporations, business trusts, and similar organizations, controlled directly or indirectly by respondent
at any time during the year. If control ceased prior to end of year, give particulars (details) in a footnote.

2. If control was by other means than a direct holding of voting rights, state in a footnote the manner in which control was held, naming
any intermediaries involved.

3. If control was held jointly with one or more other interests, state the fact in a footnote and name the other interests.

Definitions

1. See the Uniform System of Accounts for a definition of control.

2. Direct control is that which is exercised without interposition of an intermediary.

3. indirect control is that which is exercised by the interposition of an intermediary which exercises direct control.

4. Joint control is that in which neither interest can effectively control or direct action without the consent of the other, as where the
voting control is equally divided between two holders, or each party holds a veto power over the other. Joint control may exist by
mutual agreement or understanding between two or more parties who together have control within the meaning of the definition of
control in the Uniform System of Accounts, regardless of the relative voting rights of each party.

Line Name of Company Controlled Kind of Business Percent Voting Footnote
No. Stock Owned Ref.
@) (b) () (d

Direct Control

ldaho Energy Resources Company Coal mining and mineral 100%

development
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Name of Respondent
idaho Power Company

This Report Is:
(1) An Original

2) DA Resubmission

Date of Report
(Mo, Da, Y1)

04/11/2008

Year/Period of Report
End of 2007/Q4

OFFICERS

1. Report below the name, title and salary for each executive officer whose salary is $50,000 or more. An “"executive officer" of a
respondent includes its president, secretary, treasurer, and vice president in charge of a principal business unit, division or function
(such as sales, administration or finance), and any other person who performs similar policy making functions.

2. If a change was made during the year in the incumbent of any position, show name and total remuneration of the previous
incumbent, and the date the change in incumbency was made.

Line
No.

Title
(a)

Name of Ofticer

(b)

Sala
for Yergr
{c)

President and Chief Executive Officer

J. LaMont Keen

500,000

Sr Vice President, Administrative Services & CFO

Darrel T. Anderson

310,000

Sr Vice President, Power Supply

James C. Miller

295,000

Sr Vice President, General Counsel and Secretary

Thomas Saldin

285,000

Olw| o]l O] &l WINE—~

e
o

Sr Vice President, Delivery

Dan Minor

270,000

-t
—

e
N

Vice President, Regulatory Affairs

Ric Gale

220,000

—
w

Py
E-N

Vice President and Chief Information Officer

Dennis Gribble

188,000

-
[34]

-
(o]

Vice President, Human Resources

Luci McDonaid

190,000

-
~d

-
o

Vice President, Public Affairs

Greg Panter

195,000

-
©w

N
(=]

Vice President and Treasurer

Steven R. Keen

210,000

[jV]
g

n
[j¥]

Vice President and Chief Risk Officer

Lori Smith

185,000

N
w

N
£

Vice President, Engineering and Operations

Lisa Grow

165,000

N
o

N
(=)

Vice President, Customer Service and Regional Ops

Warren Kline

165,000

N
3

N
[+]

Vice President, Audit and Compliance

Naomi Crafton-Shankel

142,000

N
«©

(]
(=]

Corporate Secretary

Patrick Harrington

155,000

w
g

w
N

w
w

W
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w
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o
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Name of Respondent '(I'1his Re %rl IS inal mte Bf R$p)ort Year/Period of Report
n Origina o, Da, Yr f 2007/Q4
Idaho Power Company (2) [T]A Resubmission 04/11/2008 Endot  ———
DIRECTORS

titles of the directors who are officers of the respondent.

1. Report below the information called for concerning each director of the respondent who held office at any time during the year. Include in column (a), abbreviated

2. Designate members of the Executive Committee by a triple asterisk and the Chairman of the Executive Committee by a double asterisk.

Name (am(v:la ‘)l'me) of Director

Principal Bu(sg)ness Address

Rotchford L.. Barker (1)

P.O. Box 2080, Cody, Wyoming 82414

Judith A Johansen

2786 Glenmorrie Dr. Lake Oswego, Oregon 97034

Christine King

AMI Semiconductor, inc.

2300 Buckskin Rd M/S #3, Pocatello, Idaho 83201

Gary Michael ***

P.O. Box 1718, Boise, Idaho 83701

Jon H. Miller ***

P.O. Box 1557, Boise, Idaho 83701

~alololol~w|o|n]lalw]|m] -] @

e
N

Peter S. O'Neill ***

100 N. gth St., Suite 200, Boise, ldaho 83702

=y
w

ey
o

Jan B. Packwood

900 W. Bogus View Drive, Eagle, Idaho 83616

e
(4]

—
[+)]

J. LaMont Keen, President and Chief Executive Officer**

Idaho Power Company, 1221 W. ldaho Street,

-
~

P.O. Box 70, Boise, Idaho 83707-0070

—
o

-
(=]

Richard G. Reiten

Pacwest Center, 1211 SW Fifth Ave., Suite 1600

N
(=4

Portland, Oregon 97204

N
-

N
N

Joan Smith

2309 S.W. First Avenue, No. 1141, Portiand, Oregon 97201

n
w

N
H

Robert A. Tinstman ***

4433 W. Quail Point Court, Boise, ldaho 83703

N
(4]

N
[+

Thomas Wilford

Alscott inc, P.O. Box 70001, Boise, idaho 83701

nN
~

[\
©

N
©

(1) Retired in May 17, 2007.
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Name of Respondent This Report Is: Date of Report Year/Period of Report

1 An Original 2007/Q4
Idaho Power Company 22; % A ResSbmission 04/11/2008 End of

IMPORTANT CHANGES DURING THE QUARTER/YEAR

Give particulars (details) concerning the matters indicated below. Make the statements explicit and precise, and number them in
accordance with the inquiries. Each inquiry should be answered. Enter “none,” "not applicable,” or "NA" where applicable. If
information which answers an inquiry is given elsewhere in the report, make a reference to the schedule in which it appears.

1. Changes in and important additions to franchise rights: Describe the actual consideration given therefore and state from whom the
franchise rights were acquired. -If acquired without the payment of consideration, state that fact.

2. Acquisition of ownership in other companies by reorganization, merger, or consolidation with other companies: Give names of
companies involved, particulars conceming the transactions, name of the Commission authorizing the transaction, and reference to
Commission authorization.

3. Purchase or sale of an operating unit or system: Give a brief description of the property, and of the transactions relating thereto,
and reference to Commission authorization, if any was required. Give date journal entries called for by the Uniform System of Accounts
were submitted to the Commission.

4. Important leaseholds (other than leaseholds for natural gas lands) that have been acquired or given, assigned or surrendered: Give
effective dates, lengths of terms, names of parties, rents, and other condition. State name of Commission authorizing lease and give
reference to such authorization.

5. Important extension or reduction of transmission or distribution system: State territory added or relinquished and date operations
began or ceased and give reference to Commission authorization, if any was required. State also the approximate number of
customers added or lost and approximate annual revenues of each class of service. Each natural gas company must also state major
new continuing sources of gas made available to it from purchases, development, purchase contract or otherwise, giving location and
approximate total gas volumes available, period of contracts, and other parties to any such arrangements, etc.

6. Obligations incurred as a result of issuance of securities or assumption of liabilities or guarantees including issuance of short-term
debt and commercial paper having a maturity of one year or less. Give reference to FERC or State Commission authorization, as
appropriate, and the amount of obligation or guarantee.

7. Changes in articles of incorporation or amendments to charter: Explain the nature and purpose of such changes or amendments.
8. State the estimated annual effect and nature of any important wage scale changes during the year.

9. State briefly the status of any materially important legal proceedings pending at the end of the year, and the resulits of any such
proceedings culminated during the year.

10. Describe briefly any materially important transactions of the respondent not disclosed elsewhere in this report in which an officer,
director, security holder reported on Page 106, voting trustee, associated company or known associate of any of these persons was a
party or in which any such person had a material interest.

11. (Reserved.)

12. If the important changes during the year relating to the respondent company appearing in the annual report to stockholders are
applicable in every respect and furnish the data required by Instructions 1 to 11 above, such notes may be included on this page.

13. Describe fully any changes in officers, directors, major security holders and voting powers of the respondent that may have
occurred during the reporting period.

14. In the event that the respondent participates in a cash management program(s) and its proprietary capital ratio is less than 30
percent please describe the significant events or transactions causing the proprietary capital ratio to be less than 30 percent, and the
extent to which the respondent has amounts loaned or money advanced to its parent, subsidiary, or affiliated companies through a
cash management program(s). Additionally, please describe plans, if any to regain at least a 30 percent proprietary ratio.

PAGE 108 INTENTIONALLY LEFT BLANK
SEE PAGE 109 FOR REQUIRED INFORMATION.
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Name of Respondent This Report is: Date of Report |Year/Period of Report
(1) X An Original (Mo, Da, Yr)
Idaho Power Company (2 __A Resubmission 04/11/2008 2007/Q4

IMPORTANT CHANGES DURING THE QUARTER/YEAR (Continued)

1. Relicensing costs closed to account 302 - $60,000 to Shoshone Bannock Tribe for
distribution line right-of-way - Idaho.

2. None
3. None
4. None

5. New Transmission Lines:
Borah to Hunt 230Kv 68.24 miles
Horse Flat to McCall 1 38Kv 34.56 miles
Bennett Mtn to Danskin Power 230Kv 5.51 miles

Additions to Existing Lines:
Taps added to Spring Valley, Cartwright and Hidden Spring Substations 138Kv 9.69
miles.

Distribution Stations:
Spring Valley Substation 138Kv
Starkey Substation 138/69Kv

6. On June 22,2007, IPC issued $140 million of its 6.30% First Mortgage Bonds, Secured
Medium-Term Notes, Series F, due June 15,2037. IPC used the net proceeds to pay down
outstanding commercial paper, which had increased to $164 million in June 2007 because of
increased capital expenditures. Commission Authorization IPUC IPC-E-07-06, OPUC UF4238 and
WPSC 2005-30-ES-7.

On October 18,2007, IPC issued $100 million of its 6.25% First Mortgage Bonds, Secured
Medium-Term Notes, Series G, due October 15,2037. IPC used the net proceeds to retire $80
million of 7.38% First Mortgage Bonds due December 1,2007, and paid down outstanding
commericial paper. Commission Authorization IPUC IPC-E-06-28, OPUC UF 4211 and WPSC
20005-E5-4-27.

7 .None

8. On December 29, 2007 a general wage increase of 3.25%.

9. See Pages 123.15 to 123.20

10.None

11.None

12 .None

13.Refer to pages 104 & 105 for changes in officers and directors. There were a number of
changes in Major Security Holders in 2006. The top ten institutional shareholders list saw
one change from 3rd guarter to 4th quarter. In the 4th quarter Thales Fund Management
replaced Brandwine Global Investment Mgmt on the top ten list.

14. Idaho Power and its unregulated parent, IDACORP, have seperate cash management
programs. (Seperate bank accounts, liquidity facilities, short-term debt and investment

programs) . No money has been loaned or advanced from Idaho Power to IDACORP through a cash
management program.
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Name of Respondent This Report Is: Date of Report Year/Period of Report
Idaho Power Company (1) An Original (Mo, Da, Y1)
(2 [Q A Resubmission 04/11/2008 End of 2007/Q4
COMPARATIVE BALANCE SHEET (ASSETS AND OTHER DEBITS)
Line Current Year Prior Year
No. Ref. End of Quarter/Year End Balance
Title of Account Page No. Balance 12/31
(b) (©) (d)

1 UTILITY PLANT —
2 | Utility Plant (101-106, 114) 200-201 3,799,704,789 3,586,503,680
3 | Construction Work in Progress (107) 200-201 257,589,900 210,094,019
4 | TOTAL Utility Plant (Enter Total of lines 2 and 3) 4,057,294,689 3,796,597,699
5 | (Less) Accum. Prov. for Depr. Amort. Depl. (108, 110, 111, 115) 200-201 1,468,831,768 1,406,209,952
6 | Net Utility Plant (Enter Total of line 4 less 5) 2,588,462,921 2,390,387,747
7 | Nuclear Fuel in Process of Ref., Conv.,Enrich., and Fab. (120.1) 202-203 0 0
8 | Nuclear Fuel Materials and Assemblies-Stock Account (120.2) 0 0
9 | Nuciear Fuel Assemblies in Reactor (120.3) 0 0
10 | Spent Nuclear Fuel (120.4) 0 0
11 | Nuclear Fuel Under Capitai Leases (120.6) 0 0
12 | (Less) Accum. Prov. for Amort. of Nucl. Fuel Assembilies (120.5) 202-203 0 0
13 | Net Nuclear Fuel (Enter Total of lines 7-11 less 12) O 0
14 | Net Utility Plant (Enter Total of lines 6 and 13) 2,588,462,921 2,390,387,747
15 | Utility Plant Adjustments (116) 122 0 0
16 | Gas Stored Underground - Noncurrent (117) 0 0
17 OTHER PROPERTY AND INVESTMENTS
18 | Nonutility Property (121) 888,877 976,937
19 | (Less) Accum. Prov. for Depr. and Amort. (122) 0 0
20 linvestments in Associated Companies (123) 0 0
21 - | Investment in Subsidiary Companies (123.1) 224-225 55,937,107, 51,914,196
22 | (For Cost of Account 123.1, See Footnote Page 224, line 42) e
23 | Noncurrent Portion of Allowances 228-229 0 0
24 | Other investments (124) 4,846 3,696
25 | Sinking Funds (125) 0 0
26 jDepreciation Fund (126) 0 0
27 | Amortization Fund - Federal (127) 0 0
28 | Other Special Funds (128) 28,071,727, 28,039,959
29 1 Special Funds (Non Major Only) (129) 0 0
30 |Long-Term Portion of Derivative Assets (175) 33,160, 0
31 | Long-Term Portion of Derivative Assets — Hedges (176) 0 0
32 | TOTAL Other Property and Investments (Lines 18-21 and 23-31) 84,935,717, 80,934,788
33 CURRENT AND ACCRUED ASSETS ‘ I
34 | Cash and Working Funds (Non-major Only) (130} 0 0
35 |Cash (131) 2,908,319 1,189,450
36 | Special Deposits (132-134) 44,840,534 510,000
37 | Working Fund (135) 35,850 57,850
38 | Temporary Cash Investments (136) 2,403,000 1,157,000
39 | Notes Receivable (141) 5,975,468 6,717,530
40 | Customer Accounts Receivable (142) 62,122,209 54,218,159
41 | Other Accounts Receivable (143) 7,080,171 10,081,728
42 | (Less) Accum. Prov. for Uncollectible Acct.-Credit (144) 1,305,058, 968,073
43 | Notes Receivable from Associated Companies (145) 21,527,626 9,154,480
44 | Accounts Receivable from Assoc. Companies (146) 0 0
45 | Fuel Stock (151) 227 17,267,629 15,173,831
46 | Fuel Stock Expenses Undistributed (152) 227 0 0
47 | Residuals (Elec) and Extracted Products (153) 227 0 0
48 | Plant Materials and Operating Supplies (154) 227 41,370,751 36,762,206
49 | Merchandise (155) 227 0 o}
50 | Other Materials and Supplies (156) 227 0 0
51 | Nuclear Materials Held for Sale (157) 202-203/227 0 0
52 Allowances (158.1 and 158.2) 228-229 0 0
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Name of Respondent This Report Is:
tdaho Power Company (1) An Original

(2) ] A Resubmission

Date of Report Year/Period of Report
(Mo, Da, Yr)
04/11/2008 End of 2007/Q4

COMPARATIVE BALANCE SHEET (ASSETS AND OTHER DEBITS]Continued)

Line Current Year Prior Year
No. Ref. End of Quarter/Year End Balance
Title of Account Page No. Balance 12/31
(@ (b) (©) (d)

53 | (Less) Noncurrent Portion of Allowances 0 0
54 | Stores Expense Undistributed (163) 227 1,898,952 2,316,011
55 | Gas Stored Underground - Current (164.1) 0l 0
56 | Liquefied Natural Gas Stored and Held for Processing (164.2-164.3) 0 0
57 | Prepayments (165) 9,119,846 8,952,014
58 | Advances for Gas (166-167) 0 0
59 | Interest and Dividends Receivable (171) 611 0
60 | Rents Receivable (172) 0 0
61 | Accrued Utility Revenues (173) 36,314,3 31,365,181
62 | Miscellaneous Current and Accrued Assets (174) 0 0
63 | Derivative Instrument Assets (175) 586,202 0
64 | (Less) Long-Term Portion of Derivative Instrument Assets (175) 33,1604 0
65 - | Derivative Instrument Assets - Hedges (176) 0 0
66 | (Less) Long-Term Portion of Derivative Instrument Assets - Hedges (176 0 0
67 | Total Current and Accrued Assets (Lines 34 through 66) 252,113,2 176,687,367
68 DEFERRED DEBITS

69 | Unamortized Debt Expenses (181) 13,390,497] 9,786,336
70 | Extraordinary Property Losses (182.1) 230 0 0
71 | Unrecovered Plant and Regulatory Study Costs (182.2) 230 0] 0
72 | Other Regulatory Assets (182.3) 232 448,227,917 378,846,883
73 | Prelim. Survey and Investigation Charges (Electric) (183) 454,153 416,116
74 | Preliminary Natural Gas Survey and Investigation Charges 183.1) 0 0
75 | Other Preliminary Survey and Investigation Charges (183.2) 0 0
76 | Clearing Accounts (184) 480,899, 361,477
77 | Temporary Facilities (185) 0 0
78 | Miscellaneous Deferred Debits (186) 233 73,222,183} 124,388,934
79 | Def. Losses from Disposition of Utility Pit. (187) 0 0
80 | Research, Devel. and Demonstration Expend. (188) 352-353 36,0004 ; 0
81 | Unamortized Loss on Reaquired Debt (189) 13,548,821 14,760,653
82 | Accumulated Deferred Income Taxes (190) 234 106,047,151 117,138,886
83 | Unrecovered Purchased Gas Costs (191) 0 0
84 | Total Deferred Debits (lines 69 through 83) 655,407,621 645,699,285
85 | TOTAL ASSETS (lines 14-16, 32, 67, and 84) 3,580,919,553, 3,293,709,187
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Name of Respondent

Idaho Power Company

This Report is:
(1) An Original

Date of Report
(mo, da, yr)

Year/Period of Report

(2) [] A Rresubmission 04/11/2008 end of 2007/Q4
COMPARATIVE BALANCE SHEET (LIABILITIES AND OTHER CREDITS)
Line Current Year Prior Year
No Ref. End of Quarter/Year End Balance
’ Title of Account Page No. Balance 12/31
(a) (b) () (d)
1 | PROPRIETARY CAPITAL
2 | Common Stock Issued (201) 250-251 97,877,030 97,877,030
3 | Preferred Stock issued (204) 250-251 0 0
4 | Capital Stock Subscribed (202, 205) 252 0 0
5 | Stock Liability for Conversion (203, 206) 252 0 0
6 Premium on Capital Stock (207) 252 581,757,435 530,757,435
7 | Other Paid-In Capital (208-211) 253 v 0
8 |Installments Received on Capital Stock (212) 252 0 0
9 |(Less) Discount on Capital Stock (213) 254 0 0
10 | (Less) Capital Stock Expense (214) 254 2,096,925 2,096,925
11 | Retained Earnings (215, 215.1, 216) 118-119 388,826,291 354,624,872
12 | Unappropriated Undistributed Subsidiary Earnings (216.1) 118-119 53,474,014 49,451,103
13 | {Less) Reaquired Capital Stock (217) 250-251 0 0
14 | Noncorporate Proprietorship (Non-major only) (218) 0 0
15 | Accumulated Other Comprehensive Income (219) 122(a)(b) -6,158,500 -5,737,123
16 | Total Proprietary Capital (lines 2 through 15) 1,113,681,345 1,024,876,392
17 | LONG-TERM DEBT
18 | Bonds (221) 256-257 1,115,460,000 955,460,000
19 | (Less) Reaquired Bonds (222) 256-257 0 0
20 | Advances from Associated Companies (223) 256-257 0 0
21 | Other Long-Term Debt (224) 256-257 30,521,364 31,585,000
22 | Unamortized Premium on Long-Term Debt (225) 0 0
23 | (Less) Unamortized Discount on Long-Term Debt-Debit (226) 3,409,345 3,097,272
24 | Total Long-Term Debt (lines 18 through 23) 1,142,572,019 983,947,728
25. | OTHER NONCURRENT LIABILITIES
26 | Obligations Under Capital Leases - Noncurrent (227) 0 0
27 | Accumulated Provision for Property Insurance (228.1) 0 0
28 | Accumulated Provision for Injuries and Damages (228.2) 660,554 665,706
29 |Accumulated Provision for Pensions and Benefits (228.3) 81,470,279 78,643,708
30 |Accumulated Miscellaneous Operating Provisions (228.4) 916,667 0
31 | Accumulated Provision for Rate Refunds (229) 2,397,165 1,227,492
32 |{lLong-Term Portion of Derivative Instrument Liabilities 0 0
33 | Long-Term Portion of Derivative Instrument Liabilities - Hedges 0 0
34 | Asset Retirement Obligations (230) 14,514,992 12,911,220
35 | Total Other Noncurrent Liabilities (lines 26 through 34) 99,959,657, 93,448,126
36 |CURRENT AND ACCRUED LIABILITIES
37 | Notes Payable (231) 136,585,000 52,200,001
38 | Accounts Payable (232) 81,922,232 83,697,801
39 |Notes Payable to Associated Companies (233) 0| 0
40 | Accounts Payable to Associated Companies (234) 724,321 1,110,966
41 | Customer Deposits (235) 1,159,232 1,125,192
42 | Taxes Accrued (236) 262-263 2,845,258, 40,225,757
43 | Interest Accrued (237) 18,761,346 12,324,003
44 | Dividends Declared (238) 0 0
45 | Matured Long-Term Debt (239) 0 0
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Name of Respondent

Idaho Power Company

This Report is:

(1) [x] An Original
(2) [] A Rresubmission

Date of Report
(mo, da, yr)
04/11/2008

end of

2007/Q4

Year/Period of Report

COMPARATIVE BALANCE SHEET (LIABILITIES AND OTHER CREDIT@)ntinued)

Line Current Year Prior Year
No. Ref. End of Quarter/Year End Balance
Title of Account Page No. Balance 12/31
(a) (b) {c) (d)

46 | Matured Interest (240) 0 0
47 | Tax Collections Payable (241) 2,534,420 2,015,825
48 | Miscellaneous Current and Accrued Liabilities (242) 59,832,828 19,404,370
49 | Obligations Under Capital Leases-Current (243) 0 0
50 | Derivative Instrument Liabilities (244) 171,234 1,462,637
51 ] (Less) Long-Term Portion of Derivative instrument Liabilities 0 0
52 | Derivative Instrument Liabilities - Hedges (245) 0, 0
53 | (Less) Long-Term Portion of Derivative Instrument Liabilities-Hedges 0 0
54 | Total Current and Accrued Liabilities (lines 37 through 53) 304,535,871 213,566,552
55 | DEFERRED CREDITS ,

56 - | Customer Advances for Construction (252) 33,261,676 26,085,511
57 |Accumulated Deferred Investment Tax Credits (255) 266-267 71,000,710] 69,113,142
58 | Deferred Gains from Disposition of Utility Plant (256) 0 0
59 | Other Deferred Credits (253) 269 20,838,443] 50,242,704
60 | Other Regulatory Liabilities (254) 278 203,756,794 225,731,042
61 | Unamortized Gain on Reaquired Debt (257) 0 0
62 | Accum. Deferred Income Taxes-Accel. Amort.(281) 272-277 0 0
63 | Accum. Deferred Income Taxes-Other Property (282) 535,627,552 573,951,068
64 - | Accum. Deferred Income Taxes-Other (283) 55,685,486 32,746,932
65 | Total Deferred Credits (lines 56 through 64) 920,170,661 977,870,389
66 3,580,919,553, 3,293,709,187

TOTAL LIABILITIES AND STOCKHOLDER EQUITY (lines 16, 24, 35, 54 and 65)
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Name of Respondent mis Re Art IS inal Rﬁ\te Bf R$p)ort Year/Period of Report
n origina 0, Da, YT End of 2007/Q4
Idaho Power Company (2 [TJA Resubmission 04/11/2008 e

STATEMENT OF INCOME

Quarterly

Annual or Quarterly if applicable
5. Do not report fourth quarter data in columns (e) and (f)

1. Enter in column (d) the balance for the reporting quarter and in column (e) the balance for the same three month period for the prior year.

2. Report in column (f) the quarter to date amounts for electric utility function; in column (h) the quarter to date amounts for gas utility, and in (j) the
quarter to date amounts for other utility function for the current year quarter.
3. Report in column (g) the guarter to date amounts for electric utility function; in column (i) the quarter to date amounts for gas utility, and in (k) the
quarter to date amounts for other utility function for the prior year quarter.
4. If additional columns are needed place them in a footnote.

6. Report amounits for accounts 412 and 413, Revenues and Expenses from Utility Plant Leased to Others, in another utility columnin a similar manner to
a utitity department. Spread the amount(s) over lines 2 thru 26 as appropriate. Include these amounts in columns {c} and (d) totais.

7. Report amounts in account 414, Other Utility Operating Income, in the same manner as accounts 412 and 413 above.
8. Report data for lines 8, 10 and 11 for Natural Gas companies using accounts 404.1, 404.2, 404.3, 407.1 and 407.2.

Line Total Total Current 3 Months Prior 3 Months
No. Current Year to Prior Year to Ended Ended
(Ref.) Date Balance for | Date Balance for Quarterly Only Quarterly Only
Title of Account Page No. | Quarter/Year Quarter/Year No 4th Quarter No 4th Quarter
(a) (b)
1 |UTILITY OPERATING INCOME
2| Operating Revenues (400) 300-301
3| Operating Expenses
4| Operation Expenses (401) 320-323 532,394,837 566,729,405
5| Maintenance Expenses (402) 320-323 68,163,077 64,719,689
6 | Depreciation Expense (403) 336-337 94,999,200 90,803,410
7 | Depreciation Expense for Asset Retirement Costs (403.1) 336-337
8| Amort. & Depl. of Utility Plant (404-405) 336-337 8,095,753 9,089,661
9| Amort. of Utility Plant Acq. Adj. {406) 336-337 22,723 22,723
10| Amort. Property Losses, Unrecov Plant and Regulatory Study Costs (407)
11| Amort. of Conversion Expenses (407)
12| Regulatory Debits (407.3) 21,246 10,391,371
131 (Less) Regulatory Credits (407.4) 2,093,195
14 i Taxes Other Than Income Taxes (408.1) 262-263 17,633,417 18,661,413
15| income Taxes - Federal (409.1) 262-263 2,627,990 52,572,378
16 - Other (409.1) 262-263 -6,572,551 5,194,257
17 1 Provision for Deferred Income Taxes (410.1) 234,272-277 44,230,688 2,231,898
18] (Less) Provision for Deferred Income Taxes-Cr. (411.1) 234,272-277 9,243,213 6,646,675
19 linvestment Tax Credit Adj. - Net (411.4) 266 1,887,569 326,869
20 | (Less) Gains from Disp. of Utility Plant {411.6) 46,144
21 | Losses from Disp. of Utility Plant (411.7)
22 | (Less) Gains from Disposition of Aflowances (411.8) 2,754,122 8,257,817
23 |'Losses from Disposition of Allowances (411.9)
241 Accretion Expense (411.10)
25| TOTAL Utility Operating Expenses (Enter Total of lines 4 thru 24) 753,554,363 801,283,196
26 | Net Util Oper Inc (Enter Tot fine 2 less 25) Carry to Pg117 line 27 121,846,872 129,335,415
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STATEMENT OF INCOME FOR THE YEAR (Continued)

9. Use page 122 for important notes regarding the statement of income for any account thereof.

10. Give concise explanations concerning unsettled rate proceedings where a contingency exists such that refunds of a material amount may need to be
made to the utility's customers or which may result in material refund to the utility with respect to power or gas purchases. State for each year effected
the gross revenues or costs to which the contingency relates and the tax effects together with an explanation of the major factors which affect the rights

and expense accounts.

of the utility to retain such revenues or recover amounts paid with respect to power or gas purchases.
11 Give concise explanations concemning significant amounts of any refunds made or received during the year resuiting from settiement of any rate
proceeding affecting revenues received or costs incurred for power or gas purches, and a summary of the adjustments made to balance sheet, income,

12. If any notes appearing in the report to stokholders are applicable to the Statement of Income, such notes may be included at page 122.

13. Enter on page 122 a concise explanation of only those changes in accounting methods made during the year which had an effect on net income,
including the basis of allocations and apportionments from those used in the preceding year. Also, give the appropriate dollar effect of such changes.
14. Explain in a footnote if the previous year's/quarter's figures are different from that reported in prior reports.
15. If the colurnns are insufficient for reporting additional utility departments, supply the appropriate account tities report the information in a footnote to

this schedule.
ELECTRIC UTILITY GAS UTILITY OTHER UTILITY .
Current Year to Date | Previous Year to Date Current Year to Date | Previous Year to Date | Current Yearlo Date | Previous Year to Date Ll\llne
(in dollars) (in dollars) (in dollars) (in dollars}) (in dollars) {in dollars) 0.
(9) (h) i

1

2
3

532,394,837 566,729,405 4
68,163,077 64,719,689 5
94,999,200 90,803,410 6
7

8,095,753 9,089,661 8
-22,723 -22,723 9

10

11

21,246 10,391,371 12
-2,093,195 13
17,633,417 18,661,413 14
2,627,990 52,572,378 15
-6,572,551 5,194,257 16
44,230,688 -2,231,898 17
9,243,213 6,646,675 18
1,887,569 326,869 19
46,144 20

21

2,754,122 8,257,817 22
23

24

753,554,363 801,283,196 25
121,846,872 129,335,415 26
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Name of Respondent This Report ls: Dl\zte of R\e,port Year/Period of Report
caho Power Company ) 3 Fesdbmision 04112008 Endol __ 2007104
STATEMENT OF INCOME FOR THE YEAR (continued)
Line TOTAL Current 3Months | Prior 3 Months
No. Ended Ended
(Ref.) Quarterly Only Quarterly Only
Title of Account Page No. | Current Year | Previous Year| No4th Quarter No 4th Quarter
(a) (b) () (d) () U]
27 | Net Utility Operating Income (Carried forward from page 114)
28 | Other income and Deductions
29| Other Income
30 | Nonutilty Operating income
31| Revenues From Merchandising, Jobbing and Contract Work {415) 2,706,143 2,273,822
32| (Less) Costs and Exp. of Merchandising, Job. & Contract Work (416) 2,066,936 2,001,750
33| Revenues From Nonutility Operations (417) 102,798 117,924
34| (Less) Expenses of Nonutility Operations (417.1) 515,188 374,582
35 | Nonoperating Rental Income (418) 2,553 -318
36 Equity in-Earnings of Subsidiary Companies (418.1) 119 4,022,911 9,648,253
37 | Interest and Dividend Income (419) 3,819,829 3,108,574
381 Allowance for Other Funds Used During Construction (419.1) 5,995,175 6,092,152
39| Miscellaneous Nonoperating Income (421) 6,514,689 5,189,612
40 | Gain on Disposition of Property (421.1) 321,364 2,738
41| TOTAL Other Income (Enter Total of lines 31 thru 40) 21,928,608 24,056,425
42 | Other Income Deductions
43 Loss on Disposition of Property (421.2)
44 | Miscellaneous Amortization (425) 340
45| Donations (426.1) 340 478,611 573,834
46| Life Insurance (426.2) -200,209 -547,211
47| Penalties (426.3) 919,811 2,307
48] Exp. for Certain Civic, Political & Related Activities (426.4) 886,146 1,267,336
49| Other Deductions (426.5) 4,528,200 6,954,457
50 | TOTAL Other Income Deductions (Total of fines 43 thru 49) 6,612,559
51 | Taxes Applic. to Other Income and Deductions
52| Taxes Other Than Income Taxes (408.2) 262-263 35,980 35,742
53 | Income Taxes-Federal (409.2) 262-263 1,749,032 -4,206,660
54 | Income Taxes-Other (409.2) 262-263 370,373 92,071
551 Provision for Deferred Inc. Taxes (410.2) 234, 272277 1,562,871 1,234,191
56 | {Less) Provision for Deferred income Taxes-Cr. (411.2) 234, 272277 1,905,495 1,955,602
57 | investment Tax Credit Adj.-Net (411.5)
58 | (Less) Investment Tax Credits (420)
59| TOTAL Taxes on Other Income and Deductions (Total of lines 52-58) 1,802,761 -4,800,258
60 | Net Other Income and Deductions {Tota! of lines 41, 50, 59) 13,513,288 20,605,960
61 | Interest Charges -
62 | Interest on Long-Term Debt (427) 58,097,082 53,744,453
63 Amort. of Debt Disc. and Expense (428) 1,081,816 1,023,500
64 | Amortization of Loss on Reaquired Debt (426.1) 1,211,832 1,184,936
65 | (Less) Amort. of Premium on Debt-Credit (429)
66 | (Less) Amortization of Gain on Reaquired Debt-Credit (429.1)
67 | Interest on Debt to Assoc. Companies (430) 340 83415
68| Other Interest Expense (431) 340 5,987,546 4,002,342
69 | (Less) Altowance for Borrowed Funds Used During Construction-Cr. (432) 7,597,141 4,026,460
70 | Net Interest Charges (Total of lines 62 thru 69) 58,781,135 56,012,186
71 |Income Before Extraordinary items (Total of lines 27, 60 and 70) 76,579,025
72 | Extraordinary ltems -
73| Extraordinary Income (434)
74 |{Less) Extraordinary Deductions (435)
75 | Net Extraordinary ltems (Total of line 73 less line 74)
76 | Income Taxes-Federal and Other (409.3) 262-263
77 | Extraordinary ltems After Taxes (fine 75 less line 76)
78| Net Income (Total of line 71 and 77) 76,579,025 93,929,189

A AP RN 419 MBIV A QAN

Pane 117



Name of Respondent
Idaho Power Company

This Report Is:
(1) An Original

(2) A Resubmission

Date of Report
(Mo, Da, Yr)

04/11/2008

Year/Period of Report
End of 2007/Q4

STATEMENT OF RETAINED EARNINGS

1. Do not report Lines 49-53 on the quarterly version.

2. Report all changes in appropriated retained earnings, unappropriated retained earnings, year to date, and unappropriated

undistributed subsidiary earnings for the year.

3. Each credit and debit during the year should be identified as to the retained earnings account in which recorded (Accounts 433, 436
- 439 inclusive). Show the contra primary account affected in column (b)

4, State the purpose and amount of each reservation or appropriation of retained earnings.

5. List first account 439, Adjustments to Retained Earnings, reflecting adjustments to the opening balance of retained earnings. Follow

by credit, then debit items in that order.
6. Show dividends for each class and series of capital stock.

7. Show separately the State and Federal income tax effect of items shown in account 439, Adjustments to Retained Earnings.

8. Explain in a footnote the basis for determining the amount reserved or appropriated. If such reservation or appropriation is to be
recurrent, state the number and annual amounts to be reserved or appropriated as well as the totals eventually to be accumulated.
9. If any notes appearing in the report to stockholders are applicable to this statement, include them on pages 122-123.

Line Item
No. (a)

Contra Primary
Account Affected

UNAPPROPRIATED RETAINED EARNINGS (Account 216)

Current Previous
Quarter/Year Quarter/Year
Year to Date Year to Date

Balance Balance

|

1} Balance-Beginning of Period Bl 353080906] 319,909,317
2} Changes I R
3| Adjustments to Retained Earnings (Account 439) I
4
5
6
7
8
9| TOTAL Credits to Retained Earnings (Acct. 439)
10| FIN 48 Adjustment 15,135,588
11
12
13
14
15| TOTAL Debits to Retained Earnings (Acct. 439) 15,135,588
16| Balance Transferred from Income (Account 433 less Account 418.1) 84,280,936

17| Appropriations of Retained Eamings (Acct. 436)

18

72,556,114

19

20

21

22| TOTAL Appropriations of Retained Earnings (Acct. 436)

23| Dividends Declared-Preferred Stock (Account 437)

24

25|

26

27

28

29| TOTAL Dividends Declared-Preferred Stock (Acct. 437)

30} Dividends Declared-Common Stock (Account 438)

31} Common Stock Dividends $2.50 Par Value

-53,490,283 (. 51,108,347)

KIRIBIN

36| TOTAL Dividends Declared-Common Stock (Acct. 438)

-53,490,283 ( . 51,109,347)

37| Transfers from Acct 216.1, Unapprop. Undistrib. Subsidiary Eamings

38| Balance - End of Period (Total 1,9,15,16,22,29,36,37)

APPROPRIATED RETAINED EARNINGS (Account 215)

FERC FORM NO. 1/3-Q (REV. 02-04)
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Name of Respondent This Report Is: Date of Report Year/Period of Report
1daho P c (1) An Original (Mo, Da, Yr) End of 2007/Q4
ano Fower Company @) [F]A Resubmission 04/11/2008

STATEMENT OF RETAINED EARNINGS

1. Do not report Lines 49-53 on the quarnterly version.

2. Report all changes in appropriated retained earnings, unappropriated retained eamnings, year to date, and unappropriated
undistributed subsidiary earnings for the year.

3. Each credit and debit during the year should be identified as to the retained eamings account in which recorded (Accounts 433, 436
- 439 inclusive). Show the contra primary account affected in column (b)

4. State the purpose and amount of each reservation or appropriation of retained earnings.

5. List first account 439, Adjustments to Retained Earmings, reflecting adjustments to the opening balance of retained earnings. Follow
by credit, then debit items in that order.

6. Show dividends for each class and series of capital stock.

7. Show separately the State and Federal income tax effect of items shown in account 439, Adjustments to Retained Earnings.

8. Explain in a footnote the basis for determining the amount reserved or appropriated. If such reservation or appropriation is to be
recurrent, state the number and annual amounts to be reserved or appropriated as well as the totals eventually to be accumulated.
9. If any notes appearing in the report to stockholders are applicable to this statement, include them on pages 122-123.

Current Previous
Quarter/Year Quarter/Year
Contra Primary Year to Date Year to Date
Line Item Account Affected Balance Balance
No. (@ (b) (© (d
39
40
4
42
43
44
45| TOTAL. Appropriated Retained Earnings (Account 215)
APPROP. RETAINED EARNINGS - AMORT. Reserve, Federal (Account 215.1)
46| TOTAL Approp. Retained Eamings-Amort. Reserve, Federal (Acct. 215.1) 1,543,966 1,543,966
47 TOTAL Approp. Retained Eamings (Acct. 215, 215.1) (Total 45,46) 1,543,966 1,543,966
481 TOTAL Retained Earnings (Acct. 215, 215.1, 216) (Total 38, 47) (216.1) 388,826,291

UNAPPROPRIATED UNDISTRIBUTED SUBSIDIARY EARNINGS (Account
Report only on an Annual Basis, no Quarterly
49| Balance-Beginning of Year (Debit or Credit)

49,451,103 39,802,850

50! Equity in Earnings for Year (Credit) (Account 418.1) 4,022,911 9,648,263
51| (Less) Dividends Received (Debit)

52

53! Balance-End of Year (Total lines 49 thru 52) 53,474,014 49,451,103

FERC FORM NO. 1/3-Q (REV. 02-04) Page 119



Name of Respondent ’(l;l';is Re c;\rt le) il gixte gf R\e(p)ort Year/Period of Report
n Origina o, Da, YT, End of 2007/Q4
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STATEMENT OF CASH FLOWS

(1) Codes to be used:(a) Net Proceeds or Payments;(b)Bonds, debentures and other long-term debt, (c) Include commercial paper; and (d) Identify separately such items as

investments, fixed assets, intangibles, etc.

(2) Information about noncash investing and financing activities must be provided in the Notes to the Financial statements. Also provide a reconciliation between "Cash and Cash

Equivalents at End of Period” with related amounts on the Balance Sheet.

(3) Operating Activities - Other: Include gains and losses pertaining to operating activities only. Gains and losses pertaining to investing and financing activities should be reported

in those activities. Show in the Notes to the Financials the amounts of interest paid (net of amount capitalized) and income taxes paid.

(4) Investing Activities: Include at Other (line 31) net cash outflow to acquire other companies. Provide a reconciliation of assets acquired with liabilities assumed in the Notes to
the Financial Statements. Do not include on this statement the dollar amount of leases capitalized per the USofA General Instruction 20; instead provide a reconciliation of the

dolar amount of leases capitalized with the plant cost.

Current Year to Date

Previous Year to Date

lf\;r:;- Description (See Instruction No. 1 for Explanation of Codes) Quarter/Year Quarter/Year
(a) (b) (c)
1 {Net Cash Flow from Operating Activities:
2 |Net Income (Line 78(c) on page 117) 76,579,025 93,929,189
3 |Noncash Charges (Credits) to income:
4 {Depreciation and Depletion 94,999,200 90,803,410
5 |Amortization of 12,500,338 14,660,508
6
7
8 |Deferred Income Taxes (Net) 35,380,117 -9,699,987
9 |Investment Tax Credit Adjustment (Net) 1,142,301 326,869
10 |Net (Increase) Decrease in Receivables -12,548,004 3,814,073
11 {Net (Increase) Decrease in Inventory -6,285,284 -12,306,638
12 [Net (Increase) Decrease in Allowances Inventory
13 |Net increase (Decrease) in Payables and Accrued Expenses -7,717,708 -24,376,845
14 [Net (Increase) Decrease in Other Regulatory Assets -105,234,939 40,201,156
15 {Net Increase (Decrease) in Other Regulatory Liabilities -22,854,309 -57,333,724
16 |(Less) Allowance for Other Funds Used During Construction 5,995,175 6,092,152
17 |(Less) Undistributed Earnings from Subsidiary Companies 4,022,911 9,648,253
18 |Other (provide details in footnote): 29,227,514 9,988,840
19
20
21
22 |Net Cash Provided by (Used in) Operating Activities (Total 2 thru 21) 85,170,165 134,366,446
23 :
24 |Cash Flows from Investment Activities:
25 |Construction and Acquisition of Plant (including land):
26 |Gross Additions to Utility Plant (less nuclear fuel) -279,621,563 -217,813,466
27 |Gross Additions to Nuclear Fuel
28 jGross Additions to Common Utility Plant
29 |Gross Additions to Nonutility Plant
30 |{Less) Aliowance for Other Funds Used During Construction 7,597,141 4,026,460
31 |Other (provide details in footnote): Sale of Emiossion Allowance 19,845,542 11,322,948
32
33
34 [Cash Outflows for Plant (Total of lines 26 thru 33)
35
36 |Acquisition of Other Noncurrent Assets (d) -89,507
37 |Proceeds from Disposal of Noncurrent Assets (d) 525,994 34,919
38
39 [investments in and Advances to Assoc. and Subsidiary Companies -12,373,146
40 |Contributions and Advances from Assoc. and Subsidiary Companies
41 [Disposition of Investments in (and Advances to)
42 |Associated and Subsidiary Companies
43
44 |Purchase of Investment Securities (a) -24,348,700 -17,978,726
45 |Proceeds from Sales of Investment Securities (a) 26,110,459 20,777,593
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Name of Respondent This Report Is:

Idaho Power Company

(1) Iﬁ?\n Original
(2) A Resubmission

Date of Report
(Mo, Da, Yr)

04/11/2008

Year/Petiod of Report
End of 2007/Q4

STATEMENT OF CASH FLOWS

(1) Codes to be used:(a) Net Proceeds or Payments;(b)Bonds, debentures and other long-term debt; () Include commercial paper; and {d) identify separately such items as

investments, fixed assets, intangibles, etc.

(2) Information about noncash investing and financing activities must be provided in the Notes to the Financial statements. Also provide a reconciliation between "Cash and Cash

Equivalents at End of Period” with related amounts on the Balance Sheet.

(3) Operating Activities - Other: include gains and losses pertaining to operating activities only. Gains and losses pertaining to investing and financing activities should be reported

in those activities. Show in the Notes to the Financials the amounts of interest paid (net of amount capitalized) and income taxes paid.

(4) Investing Activities: Include at Other (line 31) net cash outflow to acquire other companies. Provide a reconciliation of assets acquired with liabilities assumed in the Notes to
the Financial Statements. Do not include on this statement the doliar amount of ieases capitalized per the USofA General Instruction 20; instead provide a recongciliation of the

doltar amount of leases capitalized with the plant cost.

Line Description (See Instruction No. 1 for Explanation of Codes)

No.
° @

Current Year to Date
Quarter/Year

(b)

Previous Year to Date
Quarter/Year

(c)

46 [Loans Made or Purchased

47 |Collections on Loans

48

49 {Net (Increase) Decrease in Receivables

-789,874

50 {Net (Increase ) Decrease in inventory

551,636

51 [Net (Increase) Decrease in Allowances Held for Speculation

52 {Net Increase (Decrease) in Payables and Accrued Expenses

53 [Other (provide details in footnote):

54 |Refundable deposit for tax related liabilities

-43,926,946

55

56 |Net Cash Provided by (Used in) Investing Activities

57 |Total of lines 34 thru 55)

58

59 [Cash Flows from Financing Activities:

60 [Proceeds from Issuance of:

61 |Long-Term Debt (b)

240,000,000

-322,175,375 -207,221,163

116,300,000

62 |Preferred Stock

63 [Common Stock

64 |Other (provide details in footnote):

65

66 [Net Increase in Short-Term Debt (c)

84,385,000

32,944,405

67 |Other (provide details in footnote):

68 | Capital Infusion

51,000,000

47,049,883

69

70 |Cash Provided by Outside Sources (Total 61 thru 69)

375,385,000

196,294,288

7

72 [Payments for Retirement of:

73 [Long-term Debt (b)

-81,063,636

-116,300,000

74 |Preferred Stock

75 {Common Stock

76 {Other (provide details in footnote):

-883,004

-2,939,991

77

78 |Net Decrease in Short-Term Debt (c)

79

80 [Dividends on Preferred Stock

81 [Dividends on Common Stock

-53,490,283

82 {Net Cash Provided by (Used in) Financing Activities

-51,109,346

83 |(Total of lines 70 thru 81) 239,948,077 25,944,951
84

85 |Net Increase (Decrease) in Cash and Cash Equivalents

86 |(Total of lines 22,57 and 83) 2,942,867 -46,909,766
87 R :

88 {Cash and Cash Equivalents at Beginning of Period 2,404,300 49,314,066
89

90 [Cash and Cash Equivalents at End of period 5,347,167 2,404,300

FERA EADR MN 4 /BN 42.08)
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Name of Respondent This Report is: Date of Report |Year/Period of Report
(1) X An Original (Mo, Da, Y1)
idaho Power Company (2 __A Resubmission 04/11/2008 2007/Q4
FOOTNOTE DATA
[Schedule Page: 120 Line No.: 5 Column: b
Plant $ 8,073,030
Regulatory Assets 3,715,904
Unamortized Debt expense (565,131)
Unamortized discount 234,527
Water Rights 1,042,008
Total $12,500,338
[Schedule Page: 120 _Line No.: 18 _Column: b B
Non-Cash Pension expense $ 6,868,159
Unbilled Revenue (4,949,163)
Gain on Sale of Assets (4,268,101)
Gain on Sale of Utility (321,364)
Other Current Liabilities 15,750,577
Other Long-term Assets 2,147,078
Other Long-Term Liabilities 14,000,328
Total $29,227,514
ISchedule Page: 120 _ Line No.: 76 _Column: b
Other Long-term assets S  (336,404)
Other Long-term liabilities (546,600)
Total $ (883,004)

|[FERC FORM NO. 1 (ED. 12-87) Page 450.1 |




Name of Respondent This Report Is: Date of Report Year/Period of Report
Idaho Power Company (1) [X] An Original Endof  2007/Q4
(2) [:] A Resubmission 04/11/2008 —_—

NOTES TO FINANCIAL STATEMENTS

1. Use the space below for important notes regarding the Balance Sheet, Statement of Income for the year, Statement of Retained
Earnings for the year, and Statement of Cash Flows, or any account thereof. Classify the notes according to each basic statement,
providing a subheading for each statement except where a note is applicable to more than one statement.

2. Furnish particulars (details) as to any significant contingent assets or liabilities existing at end of year, including a brief explanation of
any action initiated by the Internal Revenue Service involving possible assessment of additional income taxes of material amount, or of
a claim for refund of income taxes of a material amount initiated by the utility. Give also a brief explanation of any dividends in arrears
on cumulative preferred stock.

3. For Account 116, Utility Plant Adjustments, explain the origin of such amount, debits and credits during the year, and plan of
disposition contemplated, giving references to Cormmission orders or other authorizations respecting classification of amounts as plant
adjustments and requirements as to disposition thereof.

4. Where Accounts 189, Unamortized Loss on Reacquired Debt, and 257, Unamortized Gain on Reacquired Debt, are not used, give
an explanation, providing the rate treatment given these items. See General Instruction 17 of the Uniform System of Accounts.

5. Give a concise explanation of any retained earnings restrictions and state the amount of retained eamings affected by such
restrictions.

6. If the notes to financial statements relating to the respondent company appearing in the annual report to the stockholders are
applicable and furnish the data required by instructions above and on pages 114-121, such notes may be included herein.

7. For the 3Q disclosures, respondent must provide in the notes sufficient disclosures so as to make the interim information not
misleading. Disclosures which would substantially duplicate the disclosures contained in the most recent FERC Annual Report may be
omitted.

8. For the 3Q disclosures, the disclosures shall be provided where events subsequent to the end of the most recent year have occurred
which have a material effect on the respondent. Respondent must include in the notes significant changes since the most recently
completed year in such items as: accounting principles and practices; estimates inherent in the preparation of the financial statements;
status of long-term contracts; capitalization including significant new borrowings or modifications of existing financing agreements; and
changes resulting from business combinations or dispositions. However were material contingencies exist, the disclosure of such
matters shall be provided even though a significant change since year end may not have occurred.

9. Finally, if the notes to the financial statements relating to the respondent appearing in the annual report to the stockholders are
applicable and furnish the data required by the above instructions, such notes may be included herein.

PAGE 122 INTENTIONALLY LEFT BLANK
SEE PAGE 123 FOR REQUIRED INFORMATION.
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Name of Respondent This Report is: Date of Report | Year/Period of Report
(1) X An Original (Mo, Da, Yr)
Idaho Power Company (2) — A Resubmission 04/11/2008 2007/Q4

NOTES TO FINANCIAL STATEMENTS (Continued)

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES:

Nature of Business

Idaho Power Company (IPC), a wholly-owned subsidiary of IDACORP, Inc., (IDACORP) is an electric utility with a service territory
covering approximately 24,000 square miles in southern Idaho and eastern Oregon. IPC is regulated by the FERC and the state
regulatory commissions of Idaho and Oregon. IPC is the parent of Idaho Energy Resources Co., a joint venturer in Bridger Coal
Company, which supplies coal to the Jim Bridger generating plant owned in part by IPC.

Management Estimates

Management makes estimates and assumptions when preparing financial statements in conformity with accounting principles generally
accepted in the United States of America. These estimates and assumptions include those related to rate regulation, benefit costs,
contingencies, litigation, asset impairment, income taxes, unbilled revenues and bad debt. These estimates and assumptions affect the
reported amounts of assets and liabilities and the disclosure of contingent assets and liabilities at the date of the financial statements,
and the reported amounts of revenues and expenses during the reporting period. These estimates involve judgments with respect to,
among other things, future economic factors that are difficult to predict and are beyond management’s control.  As a result, actual
results could differ from those estimates.

System of Accounts
The accounting records of IPC conform to the Uniform System of Accounts prescribed by the FERC and adopted by the public utility
commissions of Idaho, Oregon and Wyoming.

Regulation of Utility Operations

IPC follows SFAS 71, “Accounting for the Effects of Certain Types of Regulation,” and its financial statements reflect the effects of
the different rate-making principles followed by the jurisdictions regulating IPC. The application of SFAS 71 by IPC can result in IPC
recording expenses in a period different than the period the expense would be recorded by an unregulated enterprise. When this
occurs, costs are deferred as regulatory assets on the balance sheet and recorded as expenses in the periods when those same amounts
are reflected in rates. Additionally, regulators can impose regulatory liabilities upon a regulated company for amounts previously
collected from customers and for amounts that are expected to be refunded to customers.

IPC has a Power Cost Adjustment (PCA) mechanism that provides for annual adjustments to the rates charged to its Idaho retail
customers. These adjustments are based on forecasts of net power supply costs, which are fuel and purchased power less off-system
sales, and the true-up of the prior year’s forecast. During the year, approximately 90 percent of the difference between the actual and
forecasted costs is deferred with interest. The ending balance of this deferral, called the true-up for the current year’s portion and the
true-up of the true-up for the prior years’ unrecovered or over-recovered portion, is then included in the calculation of the next year’s
PCA.

The effects of applying SFAS 71 are discussed in more detail in Note 6 - “Regulatory Matters.”

Cash and Cash Equivalents
Cash and cash equivalents include cash on hand and highly liquid temporary investments with maturity dates at date of acquisition of
three months or less.

Derivative Financial Instruments

Financial instruments such as commodity futures, forwards, options and swaps are used to manage exposure to commodity price risk in
the electricity market. The objective of the risk management program is to mitigate the risk associated with the purchase and sale of
electricity and natural gas. The accounting for derivative financial instruments that are used to manage risk is in accordance with the
concepts established by SFAS 133, “Accounting for Derivative Instruments and Hedging Activities,” as amended.

Property, Plant and Equipment and Depreciation

The cost of utility plant in service represents the original cost of contracted services, direct labor and material, Allowance for Funds
Used During Construction (AFDC) and indirect charges for engineering, supervision and similar overhead items. Maintenance and
repairs of property and replacements and renewals of items determined to be less than units of property are expensed to operations.
Repair and maintenance costs associated with planned major maintenance are recorded as these costs are incurred. For utility property

[FERC FORM NO. 1 (ED. 12-88) Page 123.1 |




Name of Respondent This Report is: Date of Report | Year/Period of Report
(1) X An Original (Mo, Da, Yr)
Idaho Power Company (2) __ A Resubmission 04/11/2008 2007/Q4

NOTES TO FINANCIAL STATEMENTS (Continued)

replaced or renewed, the original cost plus removal cost less salvage is charged to accumulated provision for depreciation, while the
cost of related replacements and renewals is added to property, plant and equipment.

All utility plant in service is depreciated using the straight-line method at rates approved by regulatory authorities. Annual
depreciation provisions as a percent of average depreciable utility plant in service approximated 2.95 percent in 2007 and 2.75 percent
in 2006.

Long-lived assets are periodically reviewed for impairment when events or changes in circumstances indicate that the carrying amount
of an asset may not be recoverable as prescribed under SFAS 144. SFAS 144 requires that if the sum of the undiscounted expected
future cash flows from an asset is less than the carrying value of the asset, an impairment must be recognized in the financial
statements.

Allowance for Funds Used During Construction

AFDC represents the cost of financing construction projects with borrowed funds and equity funds. While cash is not realized
currently from such allowance, it is realized under the rate-making process over the service life of the related property through
increased revenues resulting from a higher rate base and higher depreciation expense. The component of AFDC attributable to
borrowed funds is included as a reduction to interest expense, while the equity component is included in other income. IPC’s
weighted-average monthly AFDC rates for 2007 and 2006 were 6.8 percent and 7.6 percent respectively. IPC’s reductions to interest
expense for AFDC were $8 million for 2007 and $4 million for 2006. Other income included $6 million and $6 million of AFDC for
2007and 2006, respectively.

Revenues

Operating revenues for IPC related to the sale of energy are generally recorded when service is rendered or energy is delivered to
customers. IPC accrues unbilled revenues for electric services delivered to customers but not yet billed at period-end. IPC collects
franchise fees and similar taxes related to energy consumption. These amounts are recorded as liabilities until paid to the taxing
authority. None of these collections are reported on the income statement as revenue Or expense.

Income Taxes

IPC accounts for income taxes under the asset and liability method, which requires the recognition of deferred tax assets and habilities
for the expected future tax consequences of events that have been included in the financial statements. Under this method, deferred tax
assets and liabilities are determined based on the differences between the financial statements and tax basis of assets and liabilities
using enacted tax rates in effect for the year in which the differences are expected to reverse. The effect of a change in tax rates on
deferred tax assets and liabilities is recognized in income in the period that includes the enactment date.

Consistent with orders and directives of the Idaho Public Utilities Commission (IPUC), the regulatory authority having principal
jurisdiction, IPC’s deferred income taxes (commonly referred to as normalized accounting) are provided for the difference between
income tax depreciation and straight-line depreciation computed using book lives on coal-fired generation facilities and properties
acquired after 1980. On other facilities, deferred income taxes are provided for the difference between accelerated income tax
depreciation and straight-line depreciation using tax guideline lives on assets acquired prior to 1981. Deferred income taxes are not
provided for those income tax timing differences where the prescribed regulatory accounting methods do not provide for current
recovery in rates. Regulated enterprises are required to recognize such adjustments as regulatory assets or liabilities if it is probable
that such amounts will be recovered from or returned to customers in future rates. See Note 2 for more information.

The state of Idaho allows a three-percent investment tax credit on qualifying plant additions. Investment tax credits earned on
regulated assets are deferred and amortized to income over the estimated service lives of the related properties. Credits earned on
non-regulated assets or investments are recognized in the year earned.

Stock-Based Compensation

Effective January 1, 2006, IPC adopted SFAS No. 123 (revised 2004), “Share-Based Payment” (SFAS 123(R)) using the modified
prospective application method. SFAS 123(R) changes measurement, timing and disclosure rules relating to share-based payments,
requiring that the fair value of all share-based payments be expensed. The adoption of SFAS 123(R) did not have a material impact on
IPC’s financial statements for the year ended December 31, 2006.
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Comprehensive Income

Comprehensive income includes net income, unrealized holding gains and losses on available-for-sale marketable securities and
amounts related to a deferred compensation plan for certain senior management employees and directors. The following table presents
IPC’s accumulated other comprehensive loss balance at December 31 (net of tax):

2007 2006
(thousands of dollars)
Unrealized holding gains on available-for-sale securities $ 568 $ 1,311
Deferred compensation plan (6,724) (7,048)
Total $ (6,156) $ (5,737)

Other Accounting Policies
Debt discount, expense and premium are deferred and being amortized over the terms of the respective debt issues.

Reclassifications
Certain items previously reported for years prior to 2007 have been reclassified to conform to the current year’s presentation. Net
income and shareholders’ equity were not affected by these reclassifications.

New Accounting Pronouncements

SFAS 157: In September 2006, the FASB issued SFAS 157, “Fair Value Measurements.” SFAS 157 defines fair value, establishes a
framework for measuring fair value in generally accepted accounting principles, and expands disclosures about fair value
measurements. SFAS 157 is effective for financial statements issued for fiscal years beginning after November 15, 2007, and interim
periods within those fiscal years. IPC adopted SFAS 157 on January 1, 2008, and IPC does not expect SFAS 157 to have a material
impact on its financial statements.

SFAS 159: In February 2007, the FASB issued SFAS No. 159, “The Fair Value Option for Financial Assets and Financial Liabilities
- Including an Amendment of FASB Statement No. 115 (SFAS 159). This standard permits an entity to choose to measure many
financial instruments and certain other items at fair value. Most of the provisions in SFAS 159 are elective; however, the amendment
to SFAS No. 115, “Accounting for Certain Investments in Debt and Equity Securities,” applies to all entities with available-for-sale
and trading securities. The fair value option established by SFAS 159 permits all entities to choose to measure eligible items at fair
value at specified election dates. A business entity will report unrealized gains and losses on items for which the fair value option has
been elected in earnings at each subsequent reporting date. The fair value option: (a) may be applied instrument by instrument, with a
few exceptions, such as investments otherwise accounted for by the equity method; (b) is irrevocable (unless a new election date
occurs); and (c) is applied only to entire instruments and not to portions of instruments. SFAS 159 is effective as of the beginning of
an entity’s first fiscal year that begins after November 15, 2007. IPC adopted SFAS 159 on January 1, 2008 and did not elect the fair
value option for any existing eligible items. However, IPC will continue to evaluate items on a case-by-case basis for consideration of
the fair value option.

SFAS 141(R): In December 2007 the FASB issued SFAS 141(R), “Business Combinations (Revised December 2007).” SFAS 141(R)
establishes principles and requirements for how an acquirer in a business combination: 1) recognizes and measures in its financial
statements the identifiable assets acquired, the liabilities assumed, and any noncontrolling interest in the acquiree; 2) recognizes and
measures the goodwill acquired in the business combination or a gain from a bargain purchase; and 3) determines what information to
disclose to enable users of the financial statements to evaluate the nature and financial effects of the business combination. SFAS
141(R) applies prospectively to business combinations for which the acquisition date is on or after the beginning of the first annual
reporting period beginning on or after December 15, 2008. An entity may not apply it before that date. IPC is currently evaluating the
impact of SFAS 141(R).

SFAS 160: In December 2007 the FASB issued SFAS 160, “Noncontrolling Interests in Consolidated Financial Statements.” Among
other things, SFAS 160 establishes a standard for the way noncontrolling interests (also called minority interests) are presented in
consolidated financial statements and standards for accounting for changes in ownership interests. SFAS 160 is effective for fiscal
years beginning on or after December 15, 2008. An entity may not apply it before that date. IPC is currently evaluating the impact of
SFAS 160.
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FSP FIN 39-1: In April 2007 the FASB issued FASB Staff Position No. FIN 39-1 (FSP FIN 39-1), “Amendment of FASB
Interpretation No. 39” (FIN 39). FSP FIN 39-1 modifies FIN 39, “Offsetting of Amounts Related to Certain Contracts,” and permits
reporting entities to offset receivables or payables recognized upon payment or receipt of cash collateral against fair value amounts
recognized for derivative instruments that have been offset under a master netting arrangement. FSP FIN 39-1 requires disclosure of a
reporting entity’s accounting policy (to offset or not offset) as well as amounts recognized for the right to reclaim cash collateral, or the
obligation to return cash collateral, that have been offset against net derivative positions. FSP FIN 39-1 is effective for fiscal years
beginning after November 15, 2007. IPC adopted FSP FIN 39-1 on January 1, 2008 and its adoption did not have a material impact on
its financial statements.

EITF Issue No. 06-11: In June 2007, the FASB ratified Emerging Issues Task Force Issue No. 06-11, “Accounting for Income Tax
Benefits of Dividends on Share-Based Payment Awards” (EITF 06-11), which requires income tax benefits from dividends or dividend
equivalents that are charged to retained earnings and are paid to employees for equity classified awards and outstanding equity share
options to be recognized as an increase in additional paid-in capital and to be included in the pool of excess tax benefits available to
absorb potential future tax deficiencies on share-based payment awards. EITF 06-11 became effective on January 1, 2008. The
adoption of EITF 06-11 is not expected to have a material impact on IPC’s financial statements.

2. INCOME TAXES:

The components of the net deferred tax liability are as follows:

2007 2006
(thousands of dollars)

Deferred tax assets:

Regulatory liability $ 42968 $ 41,825

Advances for construction 10,172 9,212

Deferred compensation 16,423 14,381

Emission allowances 6,921 12,175

Partnership Investments 572 308

Retirement benefits 20,753 26,392

Other 8,810 13,154

Total 106,619 117,447
Deferred tax liabilities:

Property, plant and equipment 227,337 230,361

Regulatory asset 308,290 343,590

Conservation programs 3,169 4,437

PCA 45,008 8,384

Retirement benefits 6,945 18,055

Other 564 1,871

Total 591,313 606,698

Net deferred tax liabilities $ 484,694 $ 489,251

A reconciliation between the statutory federal income tax rate and the effective tax rate is as follows:

2007 2006
(thousands of dollars)
Computed income taxes based on statutory federal income tax rate $ 38947 $ 48,408
Change in taxes resulting from:
Equity earnings of subsidiary companies (1,408) (3.377)
AFDC ’ ; 4,757) (3,542)
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2,289 1,394
(3,578) (3,513)
(2,450) (2,450)
(3,787) (1,912)
1,022 1,902
(4,200) (2,940)
0 6,122
(3,346) 0
0 (6,199)
6,618 7.820
7,576 5,757
1,771 (3,091)
$ 34697 $ 44,379
312 % 32.1%
2007 2006
(thousands of dollars)

Income taxes currently payable (receivable):

‘Federal
State
Total
Income taxes deferred:
Federal
State
Total
Uncertain Tax Positions:
Federal
State
Total
Investment tax credits:
Deferred
Restored
Total

Total income tax expense

$ 7,963 $ 48,366

(6,202) 5,286
1,761 53,652
28,412 (9.960)
6,223 360
34,635 (9,600)
(3.345) 0

(241) 0
(3,586) 0
5,465 3,840
(3,578) (3,513)
1,887 327

$ 34,697 $ 44379

IDACORP’s tax allocation agreement provides that each member of its consolidated group compute its income taxes on a separate
company basis. Amounts payable or refundable are settled through IDACORP.

FIN 48

IPC adopted FASB Interpretation No. 48, “Accounting for Uncertainty in Income Taxes — an interpretation of FASB Statement No.
109” (FIN 48) on January 1, 2007, as required. IPC recorded an increase of $15.1 million to opening retained earnings for the
cumulative effect of adopting FIN 48. A reconciliation of the beginning and ending amount of unrecognized tax benefits is as follows

(in thousands of dollars):

Balance at January 1, 2007 $ 21,180
Additions for tax positions of prior years 848
Reductions for tax positions of prior years (4,434)
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Balance at December 31, 2007 $ 17,594

If recognized, the $17.6 million balance of unrecognized tax benefits would affect [PC’s effective tax rate.

IPC is disputing the Internal Revenue Service’s (IRS) disallowance of IPC’s use of the simplified service cost method (SSCM) of
uniform capitalization for tax years 2001-2003. The dispute is under review with the IRS Appeals Office. In December 2007, the
Appeals Office informed IDACORP that the IRS had completed their review of IPC’s SSCM settlement computations. After
evaluating the IRS review findings, IPC adjusted its measurement for the SSCM uncertain tax position which resulted in a $4.4 million
reduction of the accrued liability for this item. IDACORP expects that the appeals process and the U.S. Congress Joint Committee on
Taxation review process will be completed during 2008. The expected resolution would result in a decrease to IPC’s unrecognized fax
benefits of $13.6 million.

IPC recognizes interest accrued related to unrecognized tax benefits as interest expense and penalties as other expense. FIN 48 allows
companies to change their accounting policy election for interest and penalties upon adoption of the standard. IPC had classified
interest as income taxes prior to the adoption of FIN 48. IPC’s 2007 interest expense includes a $1 million net reduction for interest
related to unrecognized tax benefits. The reduction was due primarily to the decrease in IPC’s interest accrual for the SSCM uncertain
tax position. As of December 31,2007, IPC had accrued interest of $5.5 million. No penalties are accrued.

IPC is subject to examination by its major tax jurisdictions — U.S. federal and state of Idaho — for tax years 2004 through 2006. The
IRS began its examination of these years in November 2007. IPC is unable to predict the outcome of this examination.

3. COMMON STOCK AND STOCK-BASED COMPENSATION:

Dividend Restrictions: IPC’s articles of incorporation contain restrictions on the payment of dividends on its common stock if
preferred stock dividends are in arrears. IPC has no outstanding preferred stock. Also, certain provisions of credit facilities contain
restrictions on the ratio of debt to total capitaiization.

IPC must obtain the approval of the Oregon Public Utility Commission (OPUC) before it could directly or indirectly loan funds or
issue notes or give credit on its books to [IDACORP.

IPC Common Stock
In 2007 and 2006, IDACORP contributed $51 million and $47 million, respectively, of additional equity to IPC. No additional shares
of IPC common stock were issued.

Stock-Based Compensation

Through its parent company, IDACORP, IPC has three share-based compensation plans. IPC’s employee plans are the 2000
Long-Term Incentive and Compensation Plan (LTICP) and the 1994 Restricted Stock Plan (RSP). These plans are intended to align
employee and shareholder objectives related to IDACORP’s long-term growth. IDACORP also has one non-employee plan, the
Director Stock Plan (DSP). The purpose of the DSP is to increase directors’ stock ownership through stock-based compensation.

The LTICP for officers, key employees and directors permits the grant of nonqualified stock options, incentive stock options, stock
appreciation rights, restricted stock, restricted stock units, performance units, performance shares and other awards. The RSP permits
only the grant of restricted stock or performance-based restricted stock. At December 31, 2007, the maximum number of IDACORP
shares available under the LTICP and RSP were 1,611,355 and 108,595, respectively.

The following table shows the compensation cost recognized in income and the tax benefits resulting from these plans, for those costs
associated with IPC’s employees (in thousands of dollars):

2007 2006
Compensation cost $ 2473 $ 1,458
Income tax benefit $ 967 $ 570
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No equity compensation costs have been capitalized.

Stock awards: Restricted stock awards have vesting periods of up to four years. Restricted stock awards entitle the recipients to
dividends and voting rights, and unvested shares are restricted to disposition and subject to forfeiture under certain circumstances. The
fair value of restricted stock awards is measured based on the market price of the underlying common stock on the date of grant and
charged to compensation expense over the vesting period based on the number of shares expected to vest.

Performance-based restricted stock awards have vesting periods of three years. Performance awards entitle the recipients to voting
rights, and unvested shares are restricted to disposition, subject to forfeiture under certain circumstances, and subject to meeting
specific performance conditions. Based on the attainment of the performance conditions, the ultimate award can range from zero to
150 percent of the target award. For awards granted prior to 2006, dividends were paid to recipients at the time they were paid on the
common stock. Beginning with the 2006 awards, dividends are accumulated and will be paid out only on shares that eventually vest.

The performance goals for the 2007 awards are independent of each other and equally weighted, and are based on two metrics,
cumulative earnings per share (CEPS) and total shareholder return (T'SR) relative to a peer group. The fair value of the CEPS portion
is based on the market value at the date of grant, reduced by the loss in time-value of the estimated future dividend payments, using an
expected quarterly dividend of $0.30. The fair value of the TSR portion is estimated using a statistical model that incorporates the
probability of meeting performance targets based on historical returns relative to the peer group. Both performance goals are measured
over the three-year vesting period and are charged to compensation expense over the vesting period based on the number of shares
expected to vest.

A summary of restricted stock and performance share activity is presented below.

Weighted-
Average

Number of Grant Date

Shares Fair Value
Nonvested shares at December 31, 2006 184,296 $ 28.32
Shares granted 88,519 28.94
Shares forfeited (4,764) 31.09
Shares vested (24,555) 31.16
Nonvested shares at December 31, 2007 243,496 $ 28.20

The total fair value of shares vested during the years ended December 31, 2007 and 2006 was $0.9 million and $0.6 million,
respectively. At December 31,2007, IPC had $2.3 million of total unrecognized compensation cost related to nonvested share-based
compensation that was expected to vest. These costs are expected to be recognized over a weighted-average period of 1.64 years. IPC
uses IDACORP original issue and/or treasury shares for these awards.

Stock options: Stock option awards are granted with exercise prices equal to the market value of the stock on the date of grant. The
options have a term of 10 years from the grant date and vest over a five-year period. Upon adoption of SFAS 123(R) on January 1,
2006, the fair value of each option is amortized into compensation expense using graded-vesting. Beginning in 2006, stock options are
not a significant component of share-based compensation awards under the LTICP.

The fair values of all stock option awards have been estimated as of the date of the grant by applying a binomial option pricing model.
The application of this model involves assumptions that are judgmental and sensitive in the determination of compensation expense.
The following key assumptions were used in determining the fair value of options granted:

2007 2006
Dividend yield, based on current dividend and stock price on grant date - 3.7%
Expected stock price volatility, based on IDACORP historical volatility - 18%
Risk-free interest rate based on U.S. Treasury composite rate - 4.92%
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Expected term based on the SEC “simplified” method - 6.50 years

The following table presents information about options granted and exercised (in thousands of dollars, except for weighted-average

amounts):

Weighted-average grant-date fair value

Fair value of options vested

Intrinsic value of options exercised
Cash received from exercises
Tax benefits realized from exercises

2007 2006
$ - $ -
579 1,275
11 2,883
40 9,614
4 1,127

As of December 31, 2007, there was $0.1 million of total unrecognized compensation cost related to stock options. These costs are
expected to be recognized over a weighted average period of 0.8 years. IPC uses IDACORP original issue and/or treasury shares to
satisfy exercised options.

IPC’s transactions in IDACORP stock are summarized below.

Weighted
Weighted- Average Aggregate
Number Average Remaining Intrinsic
of Exercise Contractual Value
Shares Price Term (000s)

Outstanding at December 31, 2006 619,091 $ 33.84 571 % 3,385

Exercised (1,412) 28.37

Forfeited (1,636) 28.44

Expired (4,800) 39.91
Outstanding at December 31, 2007 611,243 $ 33.75 471 % 2,310
Vested or expected to vest at December 31, 2007 600,362 $ 33.85 468 $ 2,234
Exercisable at December 31, 2007 490,139 $ 35.12 431 % 1,459
4. LONG-TERM DEBT
The following table summarizes long-term debt at December 31:

2007 2006
(thousands of dollars)

First mortgage bonds:

7.38% Series due 2007 $ - $ 80,000

7.20% Series due 2009 80,000 80,000

6.60% Series due 2011 120,000 120,000

475% Series due 2012 100,000 100,000

4.25% Series due 2013 70,000 70,000

6% Series due 2032 100,000 100,000

5.50% - Series due 2033 70,000 70,000

5.50% - Series due 2034 50,000 50,000

5.875% Series due 2034 55,000 55,000

5.30% Series due 2035 60,000 60,000

6.30% Series due 2037 140,000 -
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6.25% Series due 2037 100,000 -
Total first mortgage bonds 945,000 785,000

Pollution control revenue bonds:
Variable Auction Rate Series 2003 due 2024 (a) 49,800 49,800
Variable Auction Rate Series 2006 due 2026 (a) 116,300 116,300
Variable Rate Series 2000 due 2027 4,360 4,360
Total pollution contro! revenue bonds 170,460 170,460
American Falls bond guarantee 19,885 19,885
Milner Dam note guarantee 10,636 11,700
Unamortized premium (discount) - net (3,409) (3,097)
Total long-term debt $ 1,142,572 $ 083,948

(a) Humboldt County and Sweetwater County Pollution Control Revenue bonds are secured by first mortgage bonds, bringing the

total first mortgage bonds outstanding at December 31, 2007, to $1.111 billion.
" At December 31, 2007, the maturities for the aggregate amount of long-term debt outstanding were (in thousands of dollars):

2008 2009 2010 2011 2012 Thereafter

$ 1064 $ 81,064 $ 1064 $ 121,064 $ 101,064 $ 840,661

At December 31, 2007 and 2006, the overall effective cost of IPC’s outstanding debt was 5.72 percent and 5.71 percent, respectively.

On June22, 2007, IPC issued $140 million of its 6.30% First Mortgage Bonds, Secured Medium-Term Notes, Series F, due June 15,
2037. IPC used the net proceeds to pay down outstanding commercial paper, which had increased to $164 million in June 2007
because of increased capital expenditures.

On October 18, 2007, IPC issued $100 million of its 6.25% First Mortgage Bonds, Secured Medium-Term Notes, Series G, due
October 15, 2037. IPC used the net proceeds to retire $80 million of 7.38% First Mortgage Bonds due December 1, 2007, and paid
down outstanding commercial paper.

On October 3, 2006, IPC completed a tax-exempt bond financing in which Sweetwater County, Wyoming issued and sold $116.3
million aggregate principal amount of its Pollution Control Revenue Refunding Bonds Series 2006. The bonds will mature on July 15,
2026. The $116.3 million proceeds were loaned by Sweetwater County to IPC pursuant to a loan agreement, dated as of October 1,
2006, between Sweetwater County and IPC. On October 10, 2006, the proceeds of the new bonds, together with certain other moneys
of IPC, were used to refund Sweetwater County’s Pollution Control Revenue Refunding Bonds Series 1996A, Series 1996B and Series
1996C totaling $116.3 million. The regularly scheduled principal and interest payments on the Series 2006 bonds, and principal and
interest payments on the bonds upon mandatory redemption on determination of taxability, are insured by a financial guaranty
insurance policy issued by Ambac Assurance Corporation. IPC and Ambac entered into an Insurance Agreement, dated as of October
3, 2006, pursuant to which IPC has agreed, among other things, to pay certain premiums to Ambac and to reimburse Ambac for any
payments made under the policy. To secure its obligation to make principal and interest payments on the loan made to IPC, IPC issued
and delivered to a trustee IPC’s First Mortgage Bonds, Pollution Control Series C, in a principal amount equal to the amount of the
new bonds. The Humboldt County series 2003 $49.8 million bonds have a similar financial guaranty insurance policy from Ambac.

On January 18, 2008, Fitch Ratings, Inc. announced that it had downgraded Ambac’s insurer financial strength rating to “AA” from
“AAA” and was keeping the rating on negative watch. Fitch also downgraded the Humboldt bonds and Sweetwater bonds to “AA”
from “AAA.” S&P and Moody’s ratings for the bonds remain unchanged. However, Moody’s placed Ambac’s insurance financial
strength rating on review for possible downgrade on January 16, 2008 and, as a result of this review, Moody’s-rated securities that are
guaranteed by Ambac were also placed under review for possible downgrade, except those with higher public underlying ratings. S&P
also placed Ambac’s financial strength, financial enhancement and issuer credit ratings on CreditWatch with negative implications on
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January 18, 2008. On February 25,2008, S&P affirmed Ambac’s “AAA” financial strength and financial enhancement ratings, but
retained the negative watch.

The maximum interest rate is 14 percent for the Sweetwater bonds and at specified rates capped at 12 percent for the Humboldt bonds.
On February 27, 2008, auctions were held for both series of pollution control bonds. The Sweetwater bonds had a successful auction
establishing a new interest rate of 7.95 percent. The Humboldt bonds experienced a “failed auction” which resulted in a new interest
rate of 5.464 percent (currently based on LIBOR multiplied by 1.75) and the Humboldt bonds continuing to be held by the current
holders.

Long-Term Financing
IPC has in place a registration statement that can be used for the issuance of an aggregate principal amount of $350 million of first
mortgage bonds (including medium-term notes) and unsecured debt.

In January 2007, the IPC Board of Directors approved an increase of the maximum amount of first mortgage bonds issuable by IPC to
$1.5 billion. The amount issuable is also restricted by property, earnings and other provisions of the mortgage and supplemental
indentures to the mortgage. IPC may amend the indenture and increase this amount without consent of the holders of the first
mortgage bonds. The indenture requires that IPC’s net earnings must be at least twice the annual interest requirements on all
outstanding debt of equal or prior rank, including the bonds that IPC may propose to issue. Under certain circumstances, the net
earnings test does not apply, including the issuance of refunding bonds to retire outstanding bonds that mature in less than two years or
that are of an equal or higher interest rate, or prior lien bonds.

As of December 31, 2007, IPC could issue under the mortgage approximately $535 million of additional first mortgage bonds based on
unfunded property additions and $532 million of additional first mortgage bonds based on retired first mortgage bonds. At December
31, 2007, unfunded property additions were approximately $900 million.

The mortgage requires IPC to spend or appropriate 15 percent of its annual gross operating revenues for maintenance, retirement or
amortization of its properties. IPC may, however, anticipate or make up these expenditures or appropriations within the five years that
~ immediately follow or precede a particular year.

The mortgage secures all bonds issued under the indenture equally and ratably, without preference, priority or distinction. IPC may
issue additional first mortgage bonds in the future, and those first mortgage bonds will also be secured by the mortgage. The lien of
the indenture constitutes a first mortgage on all the properties of IPC, subject only to certain limited exceptions including liens for
taxes and assessments that are not delinquent and minor excepted encumbrances. Certain of the properties of IPC are subject to
easements, leases, contracts, covenants, workmen’s compensation awards and similar encumbrances and minor defects and clouds
common to properties. The mortgage does not create a lien on revenues or profits, or notes or accounts receivable, contracts or choses
in action, except as permitted by law during a completed default, securities or cash, except when pledged, or merchandise or equipment
manufactured or acquired for resale. The mortgage creates a lien on the interest of IPC in property subsequently acquired, other than
excepted property, subject to limitations in the case of consolidation, merger or sale of all or substantially all of the assets of IPC.

5. NOTES PAYABLE:

IPC has a $300 million credit facility which expires on April 25, 2012. Commercial paper may be issued up to the amounts supported
by the bank credit facilities. Under these facilities the companies pay a facility fee on the commitment, quarterly in arrears, based on
its rating for senior unsecured long-term debt securities without third-party credit enhancement as provided by Moody’s and S&P. At
December 31, 2007, IPC had regulatory authority to incur up to $450 million of short-term indebtedness. Balances and interest rates
of IPC's short-term borrowings were as follows at December 31 (in thousands of dollars):

2007 2006
(thousand of dollars)
Balances:’
At the end of year 136,585 $ 52,200
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